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JOHN PETER LEE, ESQ.

Nevada Bar No. 001768

MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant
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DISTRICT COURT
CLARK COUNTY, NEVADA

CASENO.: A511131
DEPT.NO.: XI

GHOLAMREZA ZANDIAN JAZI,
Plaintiff,

)

)

)

)
V. )
)
RAY KOROGHLI, individually, FARIBORZ FRED)
SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability company; BIG SPRING
RANCH, LLC, a Nevada limited liability company,
and NEVADA LAND AND WATER
RESOURCES, LLC, a Nevada limited liability
company,

Defendants.
JUDGMENT CONFIRMING
ARBITRATION AWARD

RAY KOROGHLI, individually and FARIBORZ
FRED SADRI, individually,

)

)

)

)

)

)

)

)

)

)

}

)

)

}  DATE: 6-5-07
% TIME: 9:00 a.m.
)
)
}
)
)
)
)
)
)
)
)
)
)
)
)
)

Counterclaimants,

v.
GHOLAMREZA ZANDIAN JAZI,

Counterdefendant.

WENDOVER PROJECT, LLC,
Counterclaimant,

V.
GHOLAMREZA ZANDIAN JAZI,

Counterdefendart.
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GHOLAMREZA ZANDIAN JAZ],
Counterclaimant,
.

WENDOVER PROJECT, LLC,

Counterdefendant.

1334.022860-JLR

ZANDIAN'S MOTION FOR CONFIRMATION AND ENTRY OF JUDGMENT ON
ARBITRATION AWARD and the Defendants’ COUNTERMOTION TO VACATE
ARBITRATION AWARD having come before this Court on Tuesday, June 5, 2007, the Honorable
Elizabeth Gonzalez presiding, and the Court being fuily:apprised in the premises and good cause
appearing, it is hereby

ORDERED that Plaintiff’'s MOTION FOR CONFIRMATION AND ENTRY OF
JUDGMENT ON ARBITRATION AWARD is granted, and Defendants” COUNTERMOTIONTO
VACATE ARBITRATION AWARD is denied.

IT IS FURTHER ORDERED that this Court confirms the Arbitration Awards made and
entered by Floyd A. Hale, Esq., and enters judgment on the Arbitration Awards as follows:

IT IS ORDERED, ADJUDGED AND DECREED that all of the relief granted by the
aforesaid Arbitrator in his Arbitration Decision dated the 20th day of September, 2006, a copy of
which is attached hereto as Exhibit “1” is granted by this Court.

ITISFURTHER ORDERED, ADJUDGED AND DECREED that the Arbitrator’s Decision
Denying Defendants’ Motion to Change Award dated the 11th day of October, 2006, a copy of which
is attached hereto as Exhibit “2” is granted by this Court.

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that all relief granted in the

Implementation Award dated the 29th day of November, 2006, a copy of which is attached hereto

as Exhibit “3” is granted by this Court,
IT IS FURTHER ORDERED, ADJUDGED AND DECREED that the Arbitrator’s Report

and Recommendation to District Court dated the 28th day of February, 2007, a copy of which is
attached hereto as Exhibit “4” is granted by this Court.
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JOHN PETER LEE, LTD.

ATTORNEYS AT LAW
83 LAS VEGAS BOULEVARD SQUTH

LAS VEGAS. NEVADA 89101

Telephone {702) 382-4044
Telecopisr (702) 383-9950

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that this Couri retains

jurisdiction to implement this Judgment.

Dated this 7 day of June, 2007.

Honorable\Elizabeth

%%NMQ& 0

District ©durt Judge

C%llez

SUBMITTED BY:

JOHN PETER LEE, L'TD.

BY:

PEPER LEE, ESQ. ©
evada Bar No. 001768
MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No, 008631

830 Las Vegas Boulevard South
Las Vegas, Nevada 89101

Ph: (702) 382-4044/Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant
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FLOYD A. HALE
SPECIAL MASTER
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FLOYD A. HALE, ESQ.
Nevada Bar No. 1873
JAMS

2300 W. Sahara, #900
Las Vegas, NV 89102

‘Ph: (702) 457-5267

Fax: (702) 437-5267
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Arbitrator
DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZL, ) CaseNo. A511]31
) Dept. No.  X1I
Plaintiff, )
)
vs. )
)
RAY KOROGHLI, individually, )
FABIRORZ FRED SADR], individually, )
and as Trustec-of the Star Living Trust, )
WENDOYVER PROJECT, LLC, a Nevada )
limited liability company; BIG SPRING )
RANCH, LLC, a Nevada limited liability )
-company, and NEVADA LAND AND )
WATER RESOURCES, LL.C, a Nevada )
limited liability company, )
)
Defendants, )
' )
ARBITRATION DECISI ON

Arbitration Hearings in this matter were conducted for two full days. The partles"
submltted voluminous exhibits, deposmons and briefs to the Arbitrator, Having reviewed the

documentation submitted and havmg heard the testimony and representations of the parties, the

following Arbitration Decision is enfered:

I. The entire interest in the Pah Rah, [1.C, pfoperty will be transferfed to Gholamreza
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. Arbifration waive any claims to reimbursement or participation in any consulting fees previously

transfers of the real estate assets and LLC entities and the parties to this lawsuit and Arbitration

Zandian Jazi, free and clear of all encumbrances, including the promissory note secured by Deed

of Trust issued for the benefit of Fariborz Fred Sadri: any obligation owed to Jeff Codega, related

to work that was performed as to the Pah Rab real cstate wiil be the obligation of -Gholamreza
Zandian J azi;

2. The 320 acres'refércnced in the briefs and this lawsuit will be transferred free and clear
to Gholamreza Zandian Jazi without any oBligation to the other litigants or parties to this
Arbitrati(;n or to any other party who may profess to have an inierest in the 320 acres that are

o o /
bound by this lawsuit and Arbitation; - %/

3. Fariborz Fred Sadri and Ray Koroght: will, within 3¢f days from the service of this
Arbitration . Dems:on pay Gholamreza Zandian Jazi $250,000.00 in return for Gholamreza
Zandian Jazi waiving any claims or any rights as to the Big Springs Ranch, LLC or any of jts
assets;

4. That Gholamreza Zandian Jazi will transfer’ any interest in the Wendover ‘project, LLC
including ali assets and real estate to Fariborz Fred Sadri and Ray Koroghli;

3. All of the entities and properties that are the subject of this Arbitration and Jawsuit,
ir;c'!uding Pah Rah, LLC, the owners of the 300 acres referenced above, the Big Springs Ranch,

LLC, and the Wendover purchase or Wendover Project, LLC, referenced in this lawsuit and

paid to Gholamreza Zandian Jazi from the seller of the réal estate to those entifies;

6. That the parties, through counsel, will prepare all necessary documents to effect the

will execute all necessary documents to effect this Arbitration Order, including a mutual Release

16 be executed by all parties.
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FLOYD A. HALE
SPErs
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LAS VEG.
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7. That each party pay their own fees and costs incurred herein.

DATED this 2} day of Scptcmber 2006 4 %/

FLOYLYHALE/Adbitrator .
2300 West Sahara Avenue, #9500
Las Yegas, NV 89102

CERTIFICATE OF FACSIMILE AND MAIL .

I hereby certify that on the 9’[ day of September, 2006, I faxed and mailed a true and’
correct copy of the foregoing addressed to:

John Peter Lee, Esq.

830 Las Vegas Boulevard South
Las Vegas, NV 89101
Attomeys for Plaintiffs

Fax No. 383-9950

John Netzorg, Esq.

2810 West Charleston Bivd. #H-81
Las Vegas, NV 89102

Attorneys for Defendants

Fax No. 878-1255

M Jl—

Employee of Jams
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FLOYD A.TIALL, ESQ.
Nevada Bar No. 1873
JAMS

2300 W, Sahara, #900
Las Vegas, NV 89102
Ph: (702) 457-5267
Fax: (702) 437-5267

Arbitrator
DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZI, Case No. A511131

Dept. No. XIT
Plaintift,

VS.

)

)

)

)

)

)
RAY KOROGHLI, individuully, )
FABIRORZ FRED SADRI, individuatly, )
and as Trustee of the Star Living Trust, )
WENDOVER PROJECT, LILC, a Nevada )
timited liability company; BIG SPRING )
RANCH, LLC, a Nevada limited liability )
company, and NEVADA T.AND AND )
WATER RESOURCES, LLC, 2 Nevada )
Jimited liabilily company, )
)

)

)

Defendants.

ARBITRATION DECISION

OnOctober 11, 2006, the Arbitrator reccived the Defendant’s MOTION TO CHANGE
AWARD BY ARBITRATOR PURSUANT TO NRS 38.237. The Motion requests that
Zandian Jazi: Execute documents necessary to have the property transferred as required by the
Arbitration Decision; issue guarantees that he has not made transfers {o third parties; assign shares

of shipyard stock; warrant and verify that he is in aposition to cxecuie documents required by the
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Agrcement.

. No. 8194 P 2/2

Arhilration Decision and verify other factual issues that were the subject of the Arbitration

The Motion goes well bcyoﬁd the Arbitration Decision asking to reopen evidentiary
matlers which are unnceessary at this time. Furtherm ore, paragraph 6 of (he Arbitration Decision
indicates as follows:

6. That the parties, through counsel, will prepare all necessary
documents to effect the (ransfers of the real estate assets and LLC
entitics and the parties to this lawsuit and Arbitration will execute all
necessary documents to effect this Arbitration Order, including a
mutual Release to be exceuled by all parties.

The Defendant’s MOTION TO CHANGE AWARD BY ARBITRATOR PURSUANT

TO NRS 38.237 is denicd.

‘ '
DATED this_// " day of Octaber, 2006.
By: 4/ %// -

FLOYD A. BALE '
2300 W. Sgéhara, #900
Las Vegds, NV 89102
Arbitrator

CERTIFICATE OF FACSIMILE

1 hereby certily that on the / / %day of October, 2006, 1 fuxed and mailed a true and
correct copy of the foregoing addressed to:

John Peter Lec, Egq. John Netzorg, Esq.

830 Las Vegas Boulevard South 2810 West Charleston Rlvd. #H-81
Las Vegas, NV 89101 Las Vegas, NV 89102

Attormeys for Plaintifly Attomneys for Delendants

Fax No. 383-9950 Fax No. 878-1255

By: LRLA ¢1ft/(“**~

mployee of Jims
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JOHN PETER LEE, LTD.

JOHN PETER LEE, ESQ.

Nevada Bar No. 001768
MICHAEL A, REYNOLDS, ESQ.

Nevada Bar No. 008631 LTB
830 Las Vegas Boulevard South i EE LI,
Las Vegas, Nevada 89101 JOHN PETER LEE,
(702) 382-4044 Fax: (702) 383-9950 i
Attorneys for Plaintiff/Counterdefendant
CHOLAMREZA ZANDIAN JAZI
DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZI, . s } "CASENO.. A511131
. ) DEPT. NO.: XIII
Plaintiff,

v,

)
)
)
)

RAY KOROGHLI, individually, FARIBORZ FRED)

: SADRI, individually, and as Trustee of the Star

Nevada limited liability company: BIG SPRING
RANCH, LLC, a Nevada limited liability company,
and NEVADA LAND AND WATER
RESOURCES, LLC, a Nevada limited liability

)

Living Trust, WENDQOVER PROJECT, LILC, a )
)

)

i| company,

Defendants.

| RAY KORQGHLI individually and FARIBORZ,

FRED SADRI, individually,

(Counterclaimants,

V.

Countegdefendant.

WENDO\{ER, PROJECT, LLC,
Counterclaimant,

., :

GHOLAMREZA ZANDIAN JAZI,

Counterdefendant.

)
)
)
)
)
)
)
)
)
)
)
)
3
GHOLAMREZA ZANDIAN JAZ], )
Y.
)
)
)
)
)
)
)
)
)
)
)
)
)

BEFORE ARBITRATOR * =

FLOYD A. HALE

IMPLEMENTATION AWARD-
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Telephone (702) 3824064 °
Telecopier (702) 383-9955

JOHN PETER LEE, %D,

P
-
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"

GHOLAMREZA ZANDIAN JAZI, )

| Counterciaimant, ;

. )

WENDOVER PROJECT, LLLC, %

Counterdcfex-ldant. g

1334.022860-sy ‘
IMPLEMENTATEQN AWARD

On September 20, 2006, an Arbitration Decision was issued in this dispute. Plaintiff

GHOLAMREZA ZANDIAN JAZI filed his Motion to Enforce Arbitration Decision on September

23, 2006. On QOctober 24, 2006, Plaintiff filed-his Motion to Implement Arbitration Award. On

October 26, 2006, Plaintiff filed his Amendment to Motion to Implement Arbitration Award and

. Request for Expedltsd Hcanng On October 31, 20(]6 Defendants.Sadm and Koroghli filed iy} -

Opposnmn to Motion t0 Impiemcnt Arb;trauon Award Plaintiff filed his Reply Re: Motion to

Implement Arbitration Award on November 2, 2006.

After considcring the papers filed by both parties including draft transfer documents:

THE FOLLOWING IMPLEMENTATION AWARD IS ENTERED:

1.

Defendants shall pay to John Peter Lee, Ltd., the sum of $250,000 within five (5)
days. '
Defendants are to execute and ae]jvea' to Plaintiff's Counsel within ten days of this
Award a Qp.itclaim D.eed- of the 320 acre parcel provided as Exhibit “1” by Plainiiff
on the 2nd day of November, 2006. ‘

Defendants are to execute and deliver to Plaintiff's counsel within ten days of this
Award the Grant, Bargain and Sale Deed of the 320 acre parcel provided by Plaintiff
as Exhibit “2” on the 2™ of November, 2006. -
Defendants are to execute and deliver to Pfaintiff’s counsel within ten days of this
Award the Quitclaim Dce& of the 320 acre parcel provided by Plaintiff as Exhibit “3”

on November 2, 2006,

Defendants are to execute and deliver to Plaintiff’s counsel within ten days of this

2o WEFZ0069
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by Plaintiff as Exhibit “S” on November 2, 2006.

provided by Plaintiff as Exhibit “10” on November 11, 2006.

€ @ | |

Award the Grant, Bargain and Sale Deed of the Pah-Rah parce! provided by Plaintiff

as Exhibit “4” on November 2, 2006.

Mr Sadri is to execute and deliver to Plaintiff’s counse] within ten days of this

Award the Request for Full Reconveyance conceming the $333,000 Note provided

Mr. Zandian is to execute and deliver to Defendants’ counsel within ten days of this
Award the Quitclaim Deed of the Wendover parcel provided by Plaintiff as Exhibit '

“6” on November 2, 2006.

Mr. Zandian is to execute and deliver to Defendants’ counsel within ten days of this
Award the Assignment of Interest in Wendover Project, LLC, provided by Plaintiff

as Exhibit “7" on November 2, 2006.

.. -Mr. Zandian is to execute and.deliver to. Defendants’counsel within ten dagy i i 1 -

Award the Quitclaim Deed of the Big Spring Ranch parcel provided by Plaintiff as

Exhibit “8” on November 2, 2006.

Mr. Zandian is to execute and deliver to Defendant’s counsel within ten days of this
Award the Assignment of Interest in Big Spring Ranch, LLC., provided by Plaintiff

as Exh_ibit “@" on November 2, 2006.

Mr. Zandian is to execute and deliver to Defendants’ counsel within ten da 5 of this
¢ ¥

Award the Assignment of Interest in Nevada Land and Water Resources, LLC.,

Mr. Zandian is to record and deliver to Defendants’ counsel within ten days of this

Award the four (4) Releases of Lis Pendens provided by Plaintiff as Exhibit “11” on

November 2, 2006,

Mr. Zandian is to 'exccut;al file and deliver to Defendan_ts’ counse] within ten days of
this Award the Certificate of Resignation'concéming, Wendover Project, LLC.,
provided by Plaintiff as Exhibit “12">on November 2, 2006,

Mr. Zandian is to execute, file and de',h'vcr to Defendants’ counsel within [f‘:n days

of this Award the Certificats of Resignation concerning Nevada Land and Water

3 | WFZ0(
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15.

16.

Dated this £ iiay of November, 2006.

Resources, LLC, provided as Exhibit “13” on November 2, 2006.

"M Zandian is to executs; file and deliver to Defendants’ counsel within fen days

of this Award the Certificate of Reéignation conccmiﬁg Big Spring Ranch:'LLC-.,
provided by Plaintiff as Exhibit “14” on November 2, 2006.
All parties are-to sign the Mutual Release of Claims provided by Plaintiff as Exhibit

“16" on November 2, 2006, and deliver a Counterpart to the other party’s counsel

- LU

FLOYp’A/HALE, ARBITRATOR

s

W1thm ten (10} from this Award.

Respecifully submitted

JOHN-PETER LEE, LTD: « - » - oo 00 0 oo -
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JOHN PETER LEE, ESQ.

Nevada Bar No. 001768

MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attomeys for Plaintiff/Counterdefendant
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CERTIFICATE OF FACSIMILE AND MAILING

L hereby certify that on the 29th.day of November 20

correct copy of the foregoing Implementation Award addressed to-

John Peter Lee, Esq.
830 Las Vegas Boulevard South
Las Vegas, NV 89101
Alttorneys for Plaintiffs
Fax No. 383-9950

John Netzorg, Esq.

2810 West Charleston Blvd, #H-§1
Las Vegas, NV 89102

Attorneys for Defendants

Fax :878—1255
Iﬁ LA
By: 3\/1/\'7( ' Y~ -

Employee 6f Jams -

06, I faxed and mailed a true and

WFZ0072
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APN: 076-100-19

WHEN RECORDED, RETURN TO
JOHN PETER LEE, LTD.

830 Las Vegas Boulevard South

Las Vegas, Nevada §9101

GRANTEE/MAIL TAX STATEMENTS TO:
JOHN PETER LEE, 1.TD.

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

320 acre parcel

QUITCLAIM DEED

By this mstrument dated this day of , 2006, for a valuable consideration,
Ray Koroghli, individually, and Fariborz Fred Sadr, individually and as Trustee of the Star Living
Trust, do hereby remise, retease and forever quitclaim to Gholamreza Zandian Jazi, the following

described real property in the State of Nevada, County of Washoe:

Set forth in Exhibit A attached and incorporated
herein by this reference

RAY KOROGHLI, individually

FARIBORZ FRED SADRI, individually

FARIBORZ FRED SADRI, as Trustee of the
Star Living Trust

WEFZ0074




STATE OF NEVADA )
' ) SS.:
COUNTY OF CLARK )

On___ » 2006, before me the undersigned, a Notary Public in and for
said County and State, personally appeared Ray Koro ghli, known o me to be the person whose name
is subscribed to the within instrument, and acknowledged to me that he executed the same.

"NOTARY PUBLIC
STATE OF NEVADA )
) SS.:
COUNTY OF CLARK )
On ; 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Faiiborz Fred Sadri, known to me to be the person whose
name is subscribed to the within instrument, and acknowledged to me that he executed the same.

NOTARY PUBLIC
STATE OF NEVADA )
) SS.:
COUNTY OF CLARK )
On , 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Fariborz Fred Sadri, Trustee of the Star Living Trust,
known to me to be the person whose name is subscribed to the within instrument, and acknowledged
to me that he executed the same.

NOTARY PUBLIC

WEZ0075
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APN: 076-100-19

WHEN RECORDED, RETURN TO

JOHN PETER LEE, LTD.
830 Las Vegas Boulevard South
Ias Vegas, Nevada 83101

GRANTEE/MAIL TAX STATEMENTS TO:
JOHN PETER LEE, LTD.
830 Las Vegas Boulevard South
Las Vegas, Nevada 89101
320 acre parcel :
GRANT, BARGAIN AND SALE DEED

THIS INDENTURE, made this day of , 2006, by and between Big Spring

Ranch, LLC, as Grantor, and Gholamreza Zandian Jazi, as Grantee:
WITNESSETH

That Grantor, in consideration of the sum of Ten Dollars ($10.00) lawful money of the
United States, and good and valuable consideration, paid to Grantor by Grantee, the receipt whereof
is hereby acknowledged, does by these presents grant, bargain and sell to Grantee and to Grantee's
successors and assigns, all those certain lots, pieces, or parcels of land situated in the County of

Washoe, State 6f Nevada, and more particularly described a follows:

Set forth in Exhibit A attached and incorporated
herein by this reference

TOGETHER WITH all and singular the tenements, hereditaments, and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder or
remainders, rents, 1ssues, and profits thereof.

SUBIJECT TO rights, reservations and restrictions of record.

TO HAVE AND TO HOLD all and singular the premises, together with the appurtenances,
unto Grantee and lo Grantee’s successors and assigns forever.

WEZ0079
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IN WITNESS WHEREOF, Grantor have executed this conveyance the day and year first
above wrilten. .

BIG SPRING RANCH, LLC

BY:
RAY KOROGHLI, Member/Manager
BY:
FARIBORZ FRED SADRI, Member/Manager
STATE OF NEVADA )
)88
COUNTY OF CLARK }
On ' , 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Ray Koroghli, known to'me to be the person whose name
1s subscribed to the within instrument, and acknowledged to me that he executed the same.

NOTARY PUBLIC

STATE OF NEVADA )
} SS..
COUNTY OF CLARK )
On , 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Fariborz Fred Sadri, known to me to be the person whaose
name is subscribed to the within instrument, and acknowledged to me that he executed the same.

NOTARY PUBLIC

WFEFZ0080
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APN: 076-100-19

WHEN RECORDED, RETURN TO

JOHN PETER LEE, LTD.

830 Las Vegas Boulevard South.

Las Vegas, Nevada 89101

GRANTEE/MAIL TAX STATEMENTS TO:
JOHN PETER LEE, L.TD.

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

320 acre parcel

QUITCLAIM DEED

By this instrument dated this ____ day of , 2000, for a valuable consideration,
Big Spring Ranch, LLC does hereby remise, release and forever quitclaim to Gholamreza Zandian
Jazi, the following described real property in the State of Nevada, County of Washoe:
Set forth in Exhibit A attached and incorporated

herein by this reference

BIG SPRING RANCH, LLC

BY:
RAY KOROGHLI
BY:
FARIBORZ FRED SADRI
STATE OF NEVADA )
ySS:
COUNTY OF CLARK )
On the day of , 2006, before me the undersigned, a Notary Public

in and for said County and State, personally appeared Ray Koroghli, known to me fo be the person
whose name 1s subscribed to the within instrument, and acknowledged to me that he executed the
same.

NOTARY PUBLIC
- WEZ0084




STATE OF NEVADA )
o ) SS.:
COUNTY OF CLARK )

On the day of , 2006, before me the undersigned, a Notary Public
in and for said County and State, personally appeared Fariborz Fred Sadri, known to me to be the
person whose name is subscribed to the within instrurnent, and acknow)edged to me that he executed
the same.

NOTARY PUBLIC-

WIEZ0085
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APN: 079-150-09, 079-150-10, 07-150-13
084-040-02, 084-040-04, 084-040-06
084-040-10, 084-130-07, -84-140-17

WHEN RECORDED, RETURN TO

JOHN PETER LEE, LTD.
830 Las Vegas Boulevard South
Las Vegas, Nevada 89101

GRANTEE/MAIL TAX STATEMENTS TO:
JOHN PETER LEE, LTD.
830 Las. Vegas Boulevard South
Las Vegas, Nevada 89101
Pah Rah parcel
GRANT, BARGAIN AND SALE DEED

THIS INDENTURE, made this day of , 2006, by and between Ray
Koroghli, individually, and Fariborz Fred Sadri, individually and as Trustee of the Star Living Trust,
as Grantors, and Gholamreza Zandian J azi, as.Crantee:

WITNESSETH

That Grantors, in consideration of the sum of Ten Dollars ($10.00) lawful money of the
United States, and good and valuable consideration, paid to Grantors by Grantee, the receipt whereof
is hereby acknowledged, does by these presents grant, bargain and sell to Grantee and to Grantee’s
successors and assigns, all those certain lots, pieces, or parcels of land situated in the County of

Washoe, State of Nevada, and more particularly described as follows:

Set forth in Exhibit A attached and incorporated
herein by this reference

TOGETHER WITH all and singular the tenements, hereditaments, and appurtenances
thereunto belonging or in anywise appertaining, and the reversion and reversions, remainder or
remainders, rents, issues, and profits thereof

SUBJECT TO rights, reservations and restrictions of record.

TO HAVE AND TO HOLD all and singular the premises, together with the appurtenances,
unto Grantee and to Grantee’s successors and assi gns forever. .

WEZ0089
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IN WITNESS WHEREOQF, Grantors have executed this conveyance the day and year ﬁrst
above written.

RAY KOROGHLI, individually

FARIBORZ FRED SADRJ, individually

FARIBORZ FRED SADRI, as Trustee of the

Star Living Trust
STATE OF NEVADA )
' ) S5
COUNTY OF CLARK )
On » 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Ray Koroghli, known to me to be the person whose name
1s subscribed to the within instrument, and acknowledged to me that he executed the same.

NOTARY PUBLIC

STATE QF NEVADA )
' " )SS.:
COUNTY OF CLARK )
On , 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Fariborz Fred Sadri, known to me to be the person whose
name is subscribed to the within instrument, and acknowledged to me that he executed the same.

NOTARY PUBLIC
STATE OF NEVADA )
) SS..
COUNTY OF CLARK )
On , 2000, before me the undersigned, a Notary Public in and for

said County and State, personalfy appeared Fanborz Ired Sadri, Trustee of the Star Living Trust,
known to me to be the person whose name is subscribed to the within instrument, and acknowledged
to me that he executed the same.

NOTARY PUBLIC

WFZ0090
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GRANT, BARGAIN AND SALE DEED

THIS GRANT, BARGAIN AND SALE DEED is made this / Seday of A L Cot St ,
2003 by and between NEVADA LAND AND RESOURCE COMPANY, LLC, a Delaware™fimited liability
company, whose address is 704 W. Nye Lane, Suite 201 Carson City, Nevads, 89703 (referred 10 as
"GRANTOR™ znd FRED SADRI TRUSTEE OF THE STAR LIVING TRUST, DATED APRIL 4, (9597,
AS TO AN UNDIVIDED 1/3 INTEREST, RAY KOROGHLI, AN UNMARRIED MAN, AS TO AN
UNDIVIDED 1/1 INTEREST AND REZA ZANDIAN, A MARRIED MAN AS HIS SOLE AND
SEPARATE PROQPERTY, AS TO AN UNDIVIDED 1/3 INTEREST, AS TENANTS IN COMMON,
(referred to as “GRANTEE").

GRANTOR, in consideration of the sum of Ten Dollars ($10.00), lawful money of the United States,
and other good and valuable consideration to GRANTOR paid by the GRANTEE, the receipt of which
GRANTOR acknowledges, by these presents grants, bargains and sells io GRANTEE, and to GRANTEE's
successors and assigns forever, all Hght, litle and interest in and o ¢hat certain real property situated in Washoe
County, State of Nevada, and more particularly described on Exhibit A, except the easement and mineral estate
amd interest reserved to GRANTOR.

Together with all and singular the tenements, hereditaments and appuriepances belonging, or in anywise
apperiaining, to the real property, and the reversion and reversions, remainder.and remainders, rents, issues and

profits of the reai property;

To have and to hold the teal property above described with the appurtenances, unto GRANTEE, and to
GRANTEE’s heirs, and successors and assigns forever,

GRANTOR reserves to itself and ils successors and assigns a 20 foot wide access easement over,
through, within, under, across and along the East and South boundaries of Section 3, Township 20 North, Range
23 East. .

GRANTOR reserves (o itself the exclusive right and privilege to enter on the property for the purposes
of exploration and prospecting for the development, extraction, mining, production, removal and sale of ail
minerals, mineral substances, metals, ore-bearing materials, coal, oil, gas, other hydrocarbens, geothermal steam,
liquids or brines, heat, other gecthermal resources and rocks of every kind, except sand and gravel. The mineral
esiale and rights reserved to Grantor include all of the right, title and interest to minerals in, on or under the
property, including, but nof limited to, the surface and subsurface of the property, all minerals, minera] elernents
and compounds and ores, together with all easements and righis-of-way resecved ot granted in, on or under the
propetty, together wilh any and all lodes, veins and mineral deposits-extending from or into or contained in the

—

]
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property. ‘The term “minerals” shall inciude aill mineral elements and compounds, including by way of exarmple
and not by limitatien, all barite, copper, gold, iron, silver and other metals, whether the same are presenily
known (o exist on the property ot are subsequently discovered on the property, and regardless of the method of
extraction, mining or processing of the same (whether open pit or strip mining, underground mining, sucface of
subsurface leaching) whether presenily or subsequently employed, invented, or developed. Grantor reserves to
itself the rights of egress and ingress to and from the properly for any and all purposes related o the mineral
estate reserved to Grantor. Grantor shall conduct all of is activities in accordance with all applicable laws,
regulations, and ordinances, and shall defend, indernnify and hold Grantee from and against all actions, claims,
damages and losses resulting from Grantor’s exercise of the rights appurtenant {0 its reserved mineral estate.
Grantor shall compensate Grantee for sucface damages resulting from Grantor's activities related to Grantor's
reserved mineral estate. If Grantee and Grantor are unable to mutually determine the dammages resulting to the
surface, such damages shall be determined by a mutually acceptable independent appraiser who shall determine
the fair market value of the surface damaged as a result of Grantor's activities,

)

GRANTOR makes no representation or warranty concerning the effect of those Minerals Leases, by and
between Southern Pacific Land Company, a California corporalion, as lessor, and SFP Minerals Corporation, 2
Delaware corporation, as lessee, to the degree or the extent that the same applies and is enforceable against the
property described in this Grant, Bargain and Sale Deed, if at all. '

=

GRANTOR has, execnted this Grant, Bargain and Sale Deed the day and year ficst above writlen.

s -

NEVADA LAND AND RESOURCE COMPANY, LLC, A
DELAWARE LIMITED LIABILITY COMPANY

By: @‘-")‘(’4

Doroty A. Timian-Palmer
Chief Opesating Officer

]

e

STATE OF NEVADA }
) ss,
COUNTY OF CARSON CITY )

..o

This instrument was acknowledged before me on August 1, 2003, by Dorothy A, Timian-Palmer
its Chief Operating Officer of and for Nevada Land and Resource Company, LLC, a Delaware limited Hability

=

cormpany.
E @5"&{ W %1/’“”’"”" Notary Public - tate of Nevads
= Notary Public s COUNTY OF CARSON CITY
! CECHEE W. TUREMAN
E 02-724209 My Appoletmet Expires Samaary 2, 2008

o O o .

190701
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EXHIBIT “ A”

All that real property situate in the County of Washoe, State of Nevada,.
described as follows:

PARCEL A:
A.PN.079-150-09

- The Northeast 4 and the South % of the Northwest Y and the South ¥ in
Section 33, Township 21 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United-States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and minerat ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products denved therefrom, together with
any rights of ingress and egress in, upon or over the propertyiand to make such
use of the propesty and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded January 09, 1990 in
Book 3019, Page 756 as Document No. 1373452 of Official Records.

PARCEL B:
A PN 079-150-10

Section 31, Township 21 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal stearn, brines and minerals in solution,
and sand gravel and aggiegates, and products derived therefrom, together with

WEFZ0093
109702
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any nights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as js necessary or useful in
coanection therewith, as reserved in the Deed recorded February 22, 1991 in
Book 3216, Page 526 as Docament No. 1461483 of Official Records.

PARCEL C:

APN. 079-150-13

‘The Northeast Y4; South % of the Northwest Y South ¥ of Section 27,
Township 21 North, Range 23 East, M.D.B.&M. :
EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reservin g any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothenmal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection’therewith, as reserved in the Deed recorded J anuary 09, 1990
Book 3019, Page 756 as Document No. 1373452 of Official Records.

PARCEL D:
A.PN, 084-040:02

Section 5, Township 20 North, Range 23 East, M.D.B.&M.

| EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar

and other valuable minerals as reserved by the United States of America or the
State of Nevada. ‘

FURTHER EXCEPTING and resérv'ing any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas

. and hydrocarbon substances, geothermal steam, brines and minerals in solution,

and sarid gravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such

WFZ0094
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use of the property and the surface thereof as is necessary or useful n
connechon therewith, as reserved in the Deed recorded February 22, 1991 in
Book 3216, Page 526 as Document No. 1461483 of Official Records.

2968392
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" PARCELE:
A.P.N. 084-040-04
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Section 3, Township 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the
State of Nevada. -

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or usefil in
connection therewith, as reserved in the Deed recorded J: anuary 03, 1992 in
Book 3391, Page 840 as Document No, 1534872 of Official Records.

PARCEL F:
AP.N. 084-040-06

Section |, T {)wnship 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the
State of Nevada,

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, bnines and minerals in solution,
and sand gravel and aggregales, and products derived therefrom, together with
any rights of ingress in, upon or over the property and. to make such use of the
property and the surface thereof as is necessary or useful in connection

WEZ0095
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therewith, as reserved in the Deed recorded J anﬁary 03, 1992 in Book 3391,
Page 840 as Document No. 1534872 of Official Records.

98592
B88/06/2087
6 of 7.

PARCEL G:
A P.N.084-040-10

The North ¥ and the North % of the Northwest % of the.Southwest ¥ and the
Southwest % of the Northwest 4 of the Southwest ¥ and the North % of the
Northeast V4 of the Southwest Y% and the North % of the Northwest ¥ of the
Southeast %4, all in Section 11, Township 20 North, Range 23 Fast, M.D.B.&M.

ALSO EXCEPTING THEREFROM all mines of gold, silver, copper, lead,
cinnabar and other valuable minerals as reserved by the United States of

America or the State of Nevada.

FURTHER EXCEPTING any of the minerals and mineral ores within or
underlying the property, including, without limitation, oil, natural gas and-

* hydrocarbon substances, geothermal steam, brines and minerals in solution, and
sand gravel and aggregates, and products derived therefrom, together with any
rights of ingress and egress in, upon or over the property and to make such use
of the property and the surface thereof as is necessary or useful in connectjon
therewith, as reserved in the Deed recorded January 03, 1992 in Book 3391,
Page 840 as Document No. 1534872 of Official Records. '

PARCEL H;
A.P.N. 084-130-07

The Northwest ¥ and the North ¥4 of the Southwest ¥4 and Govermnment Lot 1 in

‘the Southwest ¥ of Section 15, Township 20 North, Range 23 East, M.D.B.&M.

- EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable nunerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution;
aud sand gravel and aggregates, and products derived therefrom, together with

1 W09
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any 1ights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded J anuary 03, 1992 in
Book 3391, Page 840 as Document No. 1534872 of Official Records.

2388592
g8see/2063
7 of 7

PARCELI:
A.PN.084-140-17

The Northeast ¥ of Section 15, Township 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the
State of Nevada. :

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas-
and hydrocarbon substances, geothermal steam, brines and minerals in solu tiom,
and sand gravel and aggregates, and products derived therefrom, together with
any nghts of ingress and egress in, upon or over the property and to make such.

_use of the property and the surface thereof as is necessary or useful in

connection therewith, as reserved in the Deed recorded J anuary 03, 1992 in
Book 3391, Page 840 as Document No. 1534872 of Official Records.
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REQUEST FOR FULL RECONVEYANCE
TO: Weslern Title Company, Inc., Trustee

The undersigned is the legal owner and holder oi" the Note or Notes, and of all other
indebtedness secured by the attached Deed of Trust. Said Note or Notes, together with all oth;:r
indebtedness secured by said Deed of Trust, have been fully paid and satisﬁe&; and you are hereby
requested and directed fo cancel said note or notes above mentioned, and all other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the Deed of
Trust, and to rec;mvey, without warranty, to Gholamreza Zandian Jazi all the estate now held by you

under the same,

DATED this day of _ , 2006.

Fanboryz Fred Sadn

STAR LIVING TRUST

BY:
Fariborz Fred Sadri, Trustee

Pah Rah parcel

WFZ0099
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RECORDING REQUESTED BY:
Western Title Company, Inc.

aKi
fReguastad By
WUESTERN YITLE COMPANY INC
Uashoe County Recerder
Kathryn L. aurzo
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Narme STAR LIVING TRUST, EREDSADRI:,
Street 2827 . MONTE CRISTFEF L
City.State  LAS VEGAS, NV 8817

Order No.  00025269-501- DBR.AEca mina aatesd s

T e, o, b gs}ﬁcﬁ)ﬂaﬁge THIS LINE FOR RECORDERS USE)
DEED.OF: TRUST WITH ASSIGNMENT OF RENTS

This DEED OF TRUST:giade-on-Tuly 31, 2003 betweér REZA JANDLAN, a married man as his sole
and separate property, TRUSFOR, whose addressis 9880 W, Sahana Ave., A pt 28

gjg.s_w"ﬁ;}g’_?:[?'z ,Ez-";_I\_F\/ s SRFNT Western Title Company, Inc.,
a Nevada -"Qﬁ]l_gfi!t_idp}ﬂ-’RUSTEE, and FAR[BE)RZSADRJ, TRUSTEE OF THE STAR LIVING
TRUST, DAT‘EU’AEP]:’JL t4, 1997, BENEF]CLA,RY,

WITNESSETH: That Trustor grants to Trustee in Trust, with Power of Sale, that property in the
City of N/A, County of Washoe, Nevada, descnbed as:

SEE ATTACHED FOR LEGAL DESCRIPTION

In the event the herein described property or apy part thereof, or any interest thereinis sold,
agreed to be sold, conveyed or alienated by the trustor, or by the pperation of law or otherwise, all
obligations secured by this instrument, irrespective of the macurity dates expressed therein, at the
option of the holder hereof and without demand or notice shall immediately become due and
payable.

Together with the rents, issues and profits théreof, subject, however, to the right, power and authority
hereinafter given to and conferred upen Beneficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing (1) payment of the sum of $333,996.56 with interest thereon according to the
terms of a promissory note or notes of even date herewith made by Trustor, payable to order of
Beneficiary, and extensions or genewals thereof, (2) the performance of each agreement of Trustor
incorporated by reference or contained herein or reciting it is so secured; (3) Payment of additional sums
and interest thercon which may hereafter be loaned to Trustor, or his successors or assigns, when
evidenced by a promissory note or notes reciling that they are secured by this Deed

of Trust.

To protect the security of this Deed of Trust, and with respect to the property above described, Trustor
expressly makes each and all of the agreements, and adopts and agreesto perform and be bound by each

and all of the terms and provisions set forth in spbdivision A and it is mutvally agreed that each and ali of
the terms and pravisions set forth in subdivision B of the Fictitious Deed of trust recorded in the office of

WEZ0100
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each County Recorder in BOOK -~ PAGE DOC. COUNTY BQOK  PAGE DOC.NO.
the State of Nevada on NO. s W

January 30,1968, in the
book and at the page
thereof, or under the
document or file
number, noted below
opposite the name of
such county,

namely; OUNTY gt o
Churchill 115384 Lincoly ¥, 45902
Clark 682747 370ff.  34i 100661
i L. Rec.
Douglas Crroff. 129 89073
Rec. .
Elko 105Qif. 107 04823
. 1 Rec.
Esmeralda Grmsby 72 537 12867
o st Deeds
Eurcka Pershing 11 Off. 249 66107
AT Rec.
Humboldt 131075, Storey “S* Off. 206 31506
Rec.
Lander ’ 24 OL. 168 50782 Washoer  3000Of. 517 107192
Rec. . Ree.
White 295 258
Pine ~  RE.
Records

shall insure to and bind the parties hereto, with respect to the property above described. Said agreements,
terms and provisions contained in said subdivisions A and B (identical in all counties, and printed on the
reverse side hereof) are by the within reference thereto, incorporated herein and made a part of Deed of
Trust for all purposes as fully as if set forth at length herein, and Beneficiary may charge for a statement
regarding the obligation secured hereby, provided the charge therefor. does not exceed a reasonable

amount.
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The undersigned Trustor, requests that a copy of q:t_i_y:gm:)::(:lqg of . default and any notice of sale
hereunder be mailed to him at this address herein beforé'set forth. .=

STATE OFNEVADA

COUNTY OF CLARK

This instrument was acknowledged before me of

A
AUGUST 5 2003

by REZA ZANDIAN

DlhNA DEGARIMORE
Motaryublic - Nevade
= Mgl 958549441

My'emai. eun, Jon. 22, 2005

WEZ0102
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0 PROTECT THE SECURITY OF TS DEED OF TRUST, TRUSTOR AGREES,
i i i in ; il . lete or testore prompily andin good and

To keep wid property in good candition 3 0d repain; not (o romoYe ordcmng!:sh :I.thH.I!. g ! ereol; (0 COMY A

workmanike Fn:nmr sny buitding which may be consticied. darmaged or Gesmiyed Ber m& o pay when duc ath ehyims for sabor 'pcrfonn:d and

materisly fumished therefor, ta corrply with 3l taws & ffecting i propety.or réquitin 1ny 3 o oF m?mvzr:m_nu o be I:l'\’ldt thereon: ot 10 commil

or pormit wasie thotsof; not W0 comumit sufTer or permit any ¢t upen sdid promerty'in vigjslian of law; to cultivate, iengrte, fentilize, funmgate, prusc and do

ot other acts which from the charzcicr of ast of said property may e sgasbmablie pecgusaiy. the specific cnymemtion’s herein oot excludiog the- gencmal.
1 ¢ ad:saidipmy

Teustor covensnis o kocp sll buildings that may pow of at 4y e : o %
4 ] i or ¢airpanics authorized 10 sue such inswance in the Siate of Nevadi, sad ag may

sesinst lazs by fire, with catended coverige endorsement, in 4 fompt St : nd ;
- " - Y i . d by this Deed of Trust snd all obligaiions haviug prianty aves
thit Deed of Trust and ahall be payable w Beac ficiary 2 the wméyat of g unyhiisfied ebligation 10 Benelicary

fldet the scewity bereol ar the, rights or pawers of Bencficinry o7 Trwstee: and to pay alt

b & by Beneficinry, for such sum o sums a1 shatl g wal thésptal fpdeliteantss seoure rig /
spproved by Benaficinry. s T £Q Uz INE. : herchy secored, and 1o deliver the poliey ta
Beoe ficiary, ot to coltection agent of Bencficiary, end 'dﬁrnim;g}\qpt'&_r!{fwiaq may prociee such inswance andlot crake tuch repairs, ssd expend for
either of such purposes such SLAM or sums 43 Bengfiti

sTilt diesny proper.
To sppear in and defend tny action of proecedipg puporting .3 ry o Trust ;
cons apd expenats, inchuding cost of evidengr 8L Ll hd abtorey'yifees in a ressomable sam, in any such aclion or procesding in which Benefizivry or
Trustee may agpesr, end i eny suil brough ty Benthgiary 1o forecldse this Deed of Frost i : .
Yo pay 1t feant ten days before dolinqueney 2 Hazes A0 adtqssmeng silecring 13id properly, ilzc!uﬂfng as4esTmenls on agpurEndM waler stock, walet Aght
md gnzieg privileges; whenduc, all éngunibiench, Charggs a0d lizns, with in W 0gi 3 W p roperty erany partihercal, which 3ppeariobe priot ar
superior hereio, #ad 3fl costs, fees ::..ndg;‘pé?nes ofithis Gusk? i H

Shoutd Trustor Gil o make .n:ﬁp.ﬁwmqg@,-nﬂ__an 28 herein providedfthen Bentficiary @ réslec, bul without obfigation 3o to 9o and withawl fotice
10 of detmand upon Trustor, and iwithout réleastog Taitar from any abligalibn hErrof. miay: makeof do U same in auch rrannct and 1o such extent as cither
may deem necesury W polct Ihe Jegurity heeall Deneficiary or Tnitee deing augtiorized to enter upon said property for such purposes: appear in ind
defend any setion of procéeding plporiiitg to diTect the tecurity hegetl ihe Highty,or powers of Beachiciary of Tanlee; pay, purchase, contestor COmprOTT ¢
any cncambrance, chirptar Hen Hich in (W judgroent of cithe gopaars Jo teypfor dizsuperior hereto; and, (B ¢xercising any such powers, psy necessary
expenses, employ desmsel afid pay hi3 jrasonsble fees. t

Ta pry irrmedmiEly, ahd withpurdemgid alt sums 10 expended by Bencligiangor Trustee(,, with intarest from date of expendilurg st ien peftent per annum
At Beneficinrysoption, Trustor Will'pry 2 “hate charge” i indigaidd inthe Profissory Note @ cover the eatra eapense involved in haodling delinquent
prymeatralsuc sl “chirge“itull nol be payable out i the prive eedft s aite made o satisfied, the Todebledness sceured hereby, unless such proceeds

arc sufficignr io;gisc"fqr;:r';hé'tdiim jadebledness and aliprofer costiipd ¢ipenses socured thereby,

IT1S MUTYALLY

AGREED

That zny swird ufdj'rnzgcs in connection with any condemmztion for public sie ol or infury o said property or any parl thereof §1 hereby asiigned and shafl
be prid o Bereficiary who miy apply of release such moneys recgived by him in (he aame mannes and with the same effect a3 above provided for
disposition of procecds of firc or ather insurmnce.

That by se<cpling paysrenl of sny swm securcd hereby wiics i due dale, Bepeficisry docs not waive his right cither to require pront payment when dus of
ol ather sums so secured or (e dectare defaull for (ailure s0 10 pay, :

Thar 31 zny Hae or from time 1o Hme, without Yiability therefaz and witheul aolice, upon waition requast of Beneliciary and prescnatian of dis deed and said
nate for endanement, and withaul s [Tecting the personal fiabitity of any person for payment of the indebtedacss secured hereby, Trugme oy fceonvey any
pant of said propecty; consent 1o the making of any map of plat thereaf: join in granting any casement thercon; ar join in 10y extension agrecment of any
agreement subordinating the lien or charge hereol, .
That upon writizn riquat of Heneficiary stating that all sums scewed hercby have boen pid, and upon sumender of this deed 2nd said note to Tastee for
cancelistion and felention of othes disposition as Trustee in it sole discretion may chooss, and wpon payment of its feen, Trustoe shall meonvey, withow
warranty. the propeny fhen bheld herearder. The recitals in yuch recomveyance of any maners of ficts shatt be conclusive proal of the uthlulness thereel.
The gragtee in such rcconveyance may be described 35 e penon of perons legally entitled chereto™,

Fhat a3 additions} secumity, Trustor hereby gives o and confes wpan Beneliciary the dght, power and suthocity, during the contnuance of these rusts, ©
collect the rents, i3sues und profin of said praperty, resesving unto Trusior the right, priof to any defaull by Trusior in paymeat of any indebledness secured
herehy of i perfonmance of Any agreement hercunder, 10 collect and rotain such ronts, issues and profits a5 they become duc and payable, Uponany such
defaylt, Bencficiary may atany fme without aolice, cither in person, by 3 geat, 0¢ by a receivertobe appointed by s courl 10d withoud fegard to the
adequacy of ny security for the indebtedncss hereby Seeured, enter vpon end ke possession of said property or any part heseol, in his own rame sue faf
of otherwise coflect such rents, i$3ucs, dnd prafits, leluding those past I, and umpaid, and 3pply the same, o3y custs and exprnses of vpertinn and
coliection, including asonable atnmey's fees, upon any indebledness secured hereby, sad in such onder & Rentficiary muy deiermine, The cnicring upon
and wking possession of said property, the coliection of such rengs, isyues and profits and the applicavion whemol 23 sforesaid, shatl sot curs or wiive any
defaudLov hotice of defiull hercundes or invalidate any nct dane pursusnr 10 such notice, :
That upon default by Trustor in payment of any indchtednes secwed herchy of in perfermsace of any agreem=nt hercunder, Benefiviary may declare sl
sums secured hereby fmmediately due wad payable by defivery to Trustee of wrilien notice of default ard of election o cause Lo be sold said property. which
notice Truster shall mauwse 0 be recorded  Beneficiary siso shall deposit with Trusice this Deed of Truse said mote and il docuwments cvidencing

expenditures secured horeby.

Afier the hipsc of such fime 3¢ way thes be required by law fallawing te recordation of 13id notite of defaull, snd notice of sale having becn given as then
toquired by Baw for the sale af real property under wiit of execution, Trutee, without demand ot Trustod, chudl setl said property or any part thereof 3t the
tiene and place Bred by it in said norice of sale, cither 25 2 whole or in separalc parcels, and in such onder 33 it may dewzrmine, a1 public yuction ko te highess
biddor fof cash in fwful moncy of the United Snatcs, payable at e of sale. Trusice oy postpone saie of all oz zny portion of said prope ity by public
anpounce ment at such time and place of sale, and fom lime 1o time thereafer may pastpork such salc by public announcemenl 2t the B {ixed by the
preceding postponement. [n the cvent tat any indebtedness secured hereby shall nat tuve been ully safisficd by said sale, Trustee may give notice of sale
of ¥my propeny not previausly aoticed fof sale i the manner 4es forth abave and $oit the same in the manner st forth zbove.

Trustee shall deliver w any purchater ity decd conveying the praperty so sotd, but without any covenant of warmanty, cxpredd of immplied, The reeitals in such
detd of sny maners or facts shaft be conclusive proof of (he truthfulness theroll Aay persas, including Trustor, Trastee, of Beneliciary 1y herminafter

defined. ay purchase at such sale,

Afler dedpeling all costa, {ees and expenses of Trustee, including 3 reasonsble fee for the aunfney of Trustee, 3ad of iz rust, including cost tvideace of
Kile in conneclion with sale, Trustee shalf apply the procecds of sale [0 paymeal of all sums expended wnder the lomns hereol, not then repaid, with accrued
interes! 3¢ ten poseent per annum; Atk ather surts hen secured hereby; and the rewainder, i any, I Ihe persan or peEoRs jegaily entitled thereto.

WEFZ0103
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(7 Thus Beneficiary, or his assignee, may fmam me 1o time, by insmument in writing, substitule 0 SUCCEs5or ar successors 1o any Trustee named b~’-l"‘-1n oF dcling
here under, which instrwne i, eacculed and acknowiedged and recorded in the office ol‘lhc reeorder of the counly o¢ ¢ounties where said property is situatad,

shall be conclusive proof of proper substiturion of such successor Trustee of Trustoes, Wip shall, withayt conveyanes from the Teusiee predeceator, suceeed

w abl i ntle, estate, rights, powers and duties, Said instutment must ¢ontain Ihpmme ormc or;.;ﬂul tmslm Trustee and Benclclary heramder, the boak

and page wher, or document o1 file number under which, this Desd of Trust i rzcordkd, arifll!sc n-\mr: and address of Lhe new Trustes, [Fnotice of default

shall have been recorded, this power of substitstion carmor be exercised uniil e the cove, cha wnd expenscs of the then acting Truyiee shel have boen

peid 10 such Trustee, who shall enderse receipl thereof upon such msm.:.mhu of s\:hstilulron Th ‘procedure hirein provided for substitution of Teustee shall

be exclusive of all other provisions for substilution, statuiery or u:hcrwm, :

¢ The I'otlo-mn| covenanlss Mos, 1, 3, 4, (interest 107%4) 5, 6, § ond Bt ql“dea- hmiﬁumtcs 107.030, when not mconmum with othet coverants and
provisions herein contained, are hereby adopted and made & par, bfth‘ Dted'bl"!'nu

(9 The rights and remedies hereby granted shall not exclude any.k uum‘ 'ghls of trr-:& s granted by law, snd sil righis and rentedics gninted herewnder or
perrvunied by haw shall be concurment 2 nd c umuhative. A imoh'o rak r;y al'l % avenants herein ¢ xpresshy set forth s hall have the same cffecias the
violation of any covenant herein adopted by relcrence.

{10} Itis expressly agreed that the trust created heeeby iy ingvpdable’ hy’!‘qu A
{11) That this Detd of Trust applies o, inswes o v b:ncﬁlo 1 band.q :&pimrs hereto, their beirs, legatees, devisees, Jdministraton, EXcCuIors, SUCEESION
and atsigms, The temn Beneficiary shall teean m ourm:r md hqldd' jncludm; pledges, of the noie secured hereby, whethet or not named as Bencliciary
herein. I thit Deed of Trus (L whenever Lhe &%y 36° i i s the feminine andfor aeuter, and the singular number inchudes

the plural,

(£2) That Trustee sccepts Lhis trust when uu;D qu qr‘rﬁm. du!y exceutrd ind acknowlcdﬂd s made & public record as provided by faw. Tastee isnot
obligated to notify sny party herelo of pendidi: 3 dtranyclhcr Deed of Trus bfuﬁy ation ar proceeding in which Trustar, Bencliciary of Tmsl:e

sha )t be 2 panty unfess brought by qucg.

(13} Trestor rgreed W pay any deﬁcmy anslngtrn any cause aller applsnuon I'mq prbu:;ds
coveranty herein sbove :dopudh rﬂ‘mcc : 1

TO TRUSTEE ™
The undcmgncd |s lhc legal owmer and ho!dcr uf the rw(c or notes, and of all ather mdcbtcdncss secured by the foregoing

Deed of Trust:"Said niote of notes, together with 3l other indebtedness secured by said Deed of Trust, have been fully
paid and sarisfied and you are hereby requested and dirceted, on payment to you of any sums owing fo you yndet the
terms of said Deed of Trust, 10 eancel said note or notes above mentioned, and all other evidences of indebledness secured
by said Deed of Trust delivered to you herewith, together with the said Beed of Trust, and lo reconvey, without wamanty,
t0 the parties designated by the terms of said Deed of Trust, alf the'estate now held by you under the same,

< [Dated: I :

Plcase matl Deed of Trust,

Note and Reconveyance to
Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered 1o the Trus(cc for

cancetintion before reconveyance will be made.
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All that real property situate i thc County=of Washoc State of Nevada,
described as follows: o

PARCEL A:
APN. 079-150-09

The Northeast % and tlae S@uth '/z of the Northw t% and the South % in
Section 33, Toumshlp = North Rangc 23 -astﬁ M. B.&M.

EXCEPTING T}:IEREF ROM all nuncs of: gold ;sx}vcr copper, lead, cinnabar
and ather, valuabl :innera?s as resemed "'y._the United States of America or the

State of: Nevada

FURTHER EXCEPTING and rescrvmg any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded January 09, 1990 1n
Book 3019, Page 756 as Document No. 1373452 of Official Records.

PARCEL B:
AP.N. 079-150-10

Section 31, Township 21 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gald, silver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores

" within or underlying the property, including, without limitation, o1l, natural pas

and hydrocarbon substances, geothermal steam, brines and minerals in solution,

- and sand gravel and aggregates, and products derived therefrom, together with

ae8/8e/26083%

WEZ0105




@ @
TR AR 5

any rights of ingress and egress in, upon or ovel the property and to make such
use of the property and the surface thereof ag«is necessary or useful in
connection therewith, as reserved in the Deed:; recarded February 22, 1991 in
Book 3216, Page 526 as Document Noi,) 461483 of Official Records.

PARCEL C:
APN. 079 150-13

The Northeast Ya; South %-Ofthc!.NoﬂhwcSt /4, South v of Section 27,
Township 21 North Range 23 East, M.D.B¢ &M‘ .

EXCEPTING, TE_I_EREFR@M all mmes“of golﬁ silver, copper, lead, cinnabar
and other valuabl ] mmerals as rcservaéi By the United States of America ot the

State ofNevada

FURTHER EXCEPTING and rcscrvmg any of the minerals and mineral ores
within ot underlymg the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and mmerals in solution,
arid sand pravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded January 09, 1990 in
Book 3019, Page 756 as Document No. 1373452 of Official Records.

PARCEL D:
A.P.N. 084-040-02

Section 5, Township 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, sitver, copper, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores

within or underlying the property, including, without limitation, oil, natural gas
and hydrocarben substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and prOdUCtS denved therefrom, togéther with
any rights of ingress and egress in, upon or over the property and to make such

WFZ0106
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use of the property and the surface thereof as ;snccessary or useful in _
connechon therewith, as reserved in the De_gdt{géaidc’ﬁ;l?cbmary 22,1991
Book 3216, Page 526 as Document No. 1464 483 0£0fficial Recotds.

PARCEL E:
A P.N.084-040-C4

Section 3, Township 20 Noii; Ringe™3 East, MD.B.&M.

EXCEPTING THEREERONEall mines of gofd, Sitver, copper, lead, cinnabar

‘the United States of America or the

and other valuable mineral 4 reserved b
State of cha:g__ £

¥

TING and rcswn gﬁmjof the minerals and mineral ores

FURTHER-EXCEE, rving
within or,undérTying the property, incliidifig, without limitation, oil; natural gas
and hydroarbon substances, geotheithal steam, brines and minerals in solution,
and sand gravel and aggregates, and products denved therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded January 03, 1992 in
Book 3391, Page 840 as Document No. 1534872 of Official Records.

PARCEL F:
AP.N. 084-040-06

Section 1, Township 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copper, lead, cinnabar
aud other valuable minerals as yeserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without limitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with
any rights of ingress in, upon or over the property and to make such use of the
property and the surface thereof as is neccssary or usetul 1n connection

2906594
089/86/2683
B of 18
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therewith, as reserved in the Deed recorded Japirary 03, 1992 in Book 3391,

Page 840 as Document No. 1534872 ofOfg}@igl"Réqafgs.

2988534

a3/96/2063
8 af )0

PARCEL G:
A.P.N. 084-040-10

" The North % and the North 42 efithe, priﬁﬁvest Y% of the Southwest % and the

Southwest ¥ of the Nor;pi;ﬁ;ﬁ's-t::%j_% f k& Southwest, % and the North % of the

Northeast % of the Southwiest % dnd the North:Y:0f the Northwest Vs of the
Southeast %, all in S&dtion, I, Township 20-North, Range 23 East, M.D.B.&M.

ALSO EXCEPTING, THEREFROM alfminesiof gold, silver, copper, lead,
cinnabar and-pther:vallidble mineralg a§ Tesérved by the United States of

America, ot the:Stafe-of Nevada, y

FURTHER EXCGEPTING any ofitfie-ninerals and mineral ores within or
underlying (K& property, including, Without limitation, oil, natural gas and
hydrocarbon substances, geothermal steam, brines and minerals in solution, and
sdnd gravel and aggregates, and products derived therefrom, together with any
rights of ingress and egress in, upon or over the property and to make such use
of the property and the surface thereof as is necessary or useful in connection
therewith, as reserved in the Deed recorded January 03, 1992 in Book 3391,
Page 840 as Document No. 1534872 of Official Records.

PARCEL H:
A.P.N.084-130-07

The Northwest Y and the North ¥ of the Southwest ¥4 and Government Lot n
the Southwest ¥ of Section 15, Township 20 North, Range 23 East, M.D.B.&M.

EXCEPTING THEREFROM all mines of gold, silver, copber, lead, cinnabar
and other valuable minerals as reserved by the United States of America or the

State of Nevada.

FURTHER EXCEPTING and reserving any of the minerals and mineral ores
within or underlying the property, including, without Iimitation, oil, natural gas
and hydrocarbon substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with

WFZ0108
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any rights of ingress and egress in, upon of ovcr-fthg: property and to make such
use of the property and the surface thercof agasnecessary or useful in
connection therewith, as teserved in the Decd redisided January 03, 1992 in
Book 3391, Page 840 as Document N 'ﬁﬁ,«’-&&ﬂ:(}ﬁ@fﬁcial Records.

2388394

B8/06/808]
18 af 18

PARCEL It
A.P.N. 084-140-17

“Tojumship 20 North Range 23 Fast, M.D.B.&M.

EXCEPTING THEREFROM:dll mines of26J8, Kilvérs copper, lead, cinnabar
and other valuable mingralsas reserved BY-the United States of America or the

State of Nevada.

E}(:CEP::TTNG and rcsct'vmganyof the minerals and mineral ores

within or tin :’ef'i)[i:ng the propertyz,’i:i;_jp}ﬁ:ding, without limitation, oil, natural gas

and hydrocarbén substances, geothermal steam, brines and minerals in solution,
and sand gravel and aggregates, and products derived therefrom, together with
any rights of ingress and egress in, upon or over the property and to make such
use of the property and the surface thereof as is necessary or useful in
connection therewith, as reserved in the Deed recorded January 03,1992 n

" Book 3391, Page 840 as Document No. 1534872 of Ofhicial Records.
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APN: 010-510-001; 010-520-001; 010-730-001;
010-740-0BG; 010-740-110; 010-740-111;
010-740-113; 010-740-202

WHEN RECORDED, RETURN TO

GRANTEE/MAIL TAX STATEMENTS TO:

Wendover Parcel

QUITCLAIM DEED
By this instrument dated this __ day of , 2006, for a valuable ponsideration,
Gholamreza Zandian Jazi does hereby remise, release and forever quitclaim to Ray Koroghli,
individually and Fariborz Fred Sadri, individually, and as Trustee of the Star Living Trust, the
following described real property in the State of Nevada, County of Elko:

Set forth in Exhibit A attached and incorporated
herein by this reference

GHOLAMREZA ZANDIAN JAZ]
STATE OF NEVADA )
) SS.:
COUNTY OF CLARK )
On , 2006, before me the undersigned, 2 Notary Public in and for

said County and State, personally appeared Gholamreza Zandian Jazi, known to me to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he executed the

same.

NOTARY PUBLIC

WEZ0111
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When recorded, return to;

JAMIEN R, CAVILIA, BSQ.

ALLISOM, MacKENZIE, RUSSELL,

PAVLAKIS, WRIGHT & FAGAN, I TD.

402 North [)m an Street f[i‘l'f‘l [" ""-. e M XN JE:
PO Box 646 ) ol

Carson Cily, NV 85702

Sewant Tills Go,

DA/ 16T

AN Nos: 010-510-001; 0LO-320-001; 010-730-007; 010- 740-08G; 010-740-110;
010-740-111; 0L0-740-113; D10-140-202

CIRANT, BARGAIN, AND SALE DEED

RIS INDENTURE, made (his_ 29" “dayof Decem bea 2003 hyand

between BIG SPRINGS LAND & RESQURCE COMPANY, LLC, a Mevada limited liability

-

company ("RIG SPRINGS"), Grantor, and WENDOVER PROIECT, L.L.C., 2 Nevada limited

liabahty company, a8 to an nadivided 91.67% and THE STAR LIVING TRUST, Fariborz Sadr,

Trustes, ax to an undivided 8.33%, urcm{ce

That the Grrantor, in congideration of the sum of TEN DOLLARS ($10.00), lawit)
money of the Lnited States, and other good and valuabie consideration Lo itin hand paid by the
Grantee, the recaipt whereof s hereby acknowledged, dues by these presents grant, bacgiin and
setl to Ihe Granlee, and o its successors aned assigns forever, sll those certain lots, pieces or
parcels nf‘!:;l1ti situate, lying and being in Elka County, Nevada, and more particniarty desc ribed
in Hxhibit “A" altaghed herelo and incomporated ht;rt:_in by teference,

TOGETHER WITH all and singular lhe tenements, hereditaments  and

appartenances tereunto belonging ot in anywise appertainiag and the reversion and reversions,

B P r‘iﬂl
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remainder and renutinders, rents, issues and prolits thereof, including butnot limited th anyri fthi:
litle and interest in any and all grazing nghts or allotments appurtenant therets.

TO HAVE AND TO HOLD all and singular the premises, together with the
appurts nances, unto the said Grantee and o ity successors and as signs {orever.

I WITNESS WHEREQF, the Grantor has execuled this conveyance the day and
vear [Irst above wriiten.

Big Springs Land & Resource Company,
a Nevada limited liability company

By, Vidier Water Corapany, Inc., a
Delaware corporation
Tts Manager

I)()Rt)il[\ A. [(M[AN PAIL MF}\
Chief Operating Officer/Director

STATE QF NEVADA. )
CARSON CITY )

On Lazembec 29 2003, DOROTHY A, TIMIAN-PALMER, personally
appeared before me, anotary public, personaily knowt f me to be the.- person whose name is
snbscribed to the foregoing dnstrument and who acknowledged to me that she is the Chief
Operating Officer and a Direcior of Vidlar Watee Corpany, a Delaware co;poratic.m, and who

acknowledged to me that she executed the foregoing GRANT, BARGAIN AND SALE DEED

on behalf of satd ¢omoration.
| TVPY.. Y, FORT . TYRPL WY 4 VL AT TORS TR SRR BEELC T TS B

) . e
Mistary Publle - Stato of Navada [ Eeols, /A J JJ4;,:4,5,(4L4"lJ—'\._‘-.

‘ Sl COUNTY OF CARSON GITY b - T :
S cecieE w Tunevan NOTARY PUBLIC
& oerraang My Agpolnbton Eaghns Jwaey , 2006

FLTI AT TALE: IALPTIA T 2ot ELTSLARTT Bl L till Lol s o & bl (4 L)
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Order No.: 03011167

LEGAL DESCRIPTION

Thie land referred Lo herein in pltuated in the State of Mawvacla,
County of BLKO COUNTY, dencribed as followsa:

PARCEL 1

l
TOWNSHIP 33 NORTH, RANGE 69 K ST, M.DLR, &M,

Sectioan 1: Lots 1, 2 and‘ﬁ; SL/2NL/2; a1/2;
Section  2:  S1L/2WL/2; 81/2;

TOWNSHIP 331 NORTH, RANGE 60 BAST, M.D.B.&M.
Section 1:  81/2;

Swotion N12: ALY

Section 25t ALY,

Section 35: WL/2; N1/281/2; .

Section 36; NL/2; IIL/JSN.]./'Q‘ 881l/4; SE1/45W /4 H

TOWNSHIP 32 NORTH, RANGE 70 EAST, M.D.8.&N.
’Euction 6t Lobs 4, &, 7, 10, 12 and 13, SWL/4NW1/4;

POWNSHI B

vt

3 NORTH, RANGE 70 BAST, M.D.H.&M.

fection  4: Lots 2, 3, 4, 5, &. 9 and 1% ;

Seation 9: SWL/48E1/4; NL/2SW1/48W1L /4881 /4; B1/2 BWL/A8EL/4;

Sectlon 10: Lot 4;

Sectlon [5: Lats 12, 13, 1%, 18, 20, 23, 24, 2%, 2§,

: 280, 29 and 30; NEL/48WL/4581/48W1/4;

EL/ZGH1/4801/4NW1/4; WL/ 4881 /4801 /4NWI/ 4 ;

Sectinn 16: NL/3 ‘NE1/4NE TAANEL/ 4 ;

Saction 17: 81/1281/2;

Sacticn 19:  ALl;

Section 20, Imis: 2, 3, 6 and 11; RWI/4NEL/4: NL/2¢ SWL/ANRBL /4
BEL/Y4SWL/ANGL/ 4 N1/28 IWL/4BWL/ANEL/ 4 RWL/4;
Nl/ZuNlJQ- SW1/48W) /4

lection Z1: Lot 2;

iection 2%:  Lots 3, & and £ HWL/4nvL/4;

fection 30: Lots 2 and 3, NEL/4; W1/2; Wi/2981/4;

fdection '11l:  Lots 2, 4,.%, 8, L0 and Ll WWi/d; WL/28W1/4;

S
!
£3
=

EXCEPTING FROM Soctions 9, 10 and 16, taccels L, 2, 3 and 4 an
shown on Parcel Map for Big .Sbr toge Land & Resoucce ©0., filed
in the Office of tha Elko County Recorder on July L&, 2002 as
- Continued on next page
-1

S VRa4s
BEHEOULE A ' COSTEWART TITLE

CLYR PRELIMINARY REPAIRT Suaraniy Company
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Oxcdler Mo. 03011167

CFile Fumbaer 485646,

n]_»

PARCEL 2:

Parcel 1, 2 and 4 as shown on that certaln Paxcel Map for fig
Springes Land & Resource Co. filed in the office of the County
Recorder of Elko Counbty, Htale of Nevada, on July 16, 2002, as
Flle Wo. 485646, being a portdon of Saccione 9, 10 and 16,
Townahip 33 Nocth, Range 70 East, M.D.D.&M.. )

: |

CHCEPTING FROM Parcels 1 and 2 all the oil and gag and
geothermal resources in the lands so patented asg vosevved by
the UNITED STATES OF AMERICA in Patent recorded May 26, 1999 in
Book 1100, Page €15, Officeilal Records, Elko County, Naevada.
FURTHER EXUEOTENG FROM Parcels 1 and 2 those portlons lying
wilthin the rallroad cight-of-wayn, i
PARCELD 3+

TOWNSHIEP 33 NORTH, RANGE 70 BAST, M.D.DB.&M.

Sesatioan 20: Lok 8 and 95 S1/28WL/48W1L/4NBL/4;
Sacetion 29: Yok 2

EXCEPTING THEREFROM &ll the oil and gas and geothermal
regoureed in the lands g0 patonted ap reserved by the UNITRED
STATES OF AMERYICK in Parent recorded Auguat. 15, 2083 {in Book 3,
Page 45700, Official Records, Elko County, Nevada.

3 TRO4A4
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ASSIGNMENT OF INTEREST IN WENDOVER PROJECT, LLC

The undersigned Assignor, GHOLAMREZA ZANDIAN JAZI, currently holds an interest
in WENDOVER PROJECT, LLC, aNevada limited liability company, consisting of a membership,

as well as amanagement right, and, in consideration of value received, GHOLAMREZA ZANDIAN
JAZI herewith transfers and assigns to RAY KOROGHLI, individually, and FARTBORZ, FRED
SADRYI, individually, and as Trustee of the Star Living Trust, all of the Assignor’s rght as Member
or Manager in WENDOVER PROJECT, LL.C, a Nevada LLC effective as of the day of

, 2006.

The Assignorrepresents that the interes t'herewith assigned hasnot been transferred, assigned,
encumbered, the subject of any agreement, or éecurity mterest and that he holds the full and complete
rights, the subject of thus Assignment. The Assignor irrevocably appoints the Assignee as the
Attorney in Fact to transfer such mterests on ﬂfe books and records of WENDOVER PROJECT,
LLC, a Nevada LLC, the Assi gnor agrees to separately execute a resignation as a Member and
Manager of WENDOVER PROJECT, LLC, a Nevada ILL.C.

The undersigned executes this Assignment on the day of

2006.

GHOLAMREZA ZANDIAN JAZI

WFZ0119
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APN: 009-530-001; 009-540-001; 009-550-001; 009-560-004
009-570-011; 010-090-001; 010-090-003; 010-110-001
010-120-601; 010-130-001; 010-320-001

WHEN RECORDED, RETURN TO

GRANTEE/MAIL TAX STATEMENTS TO:

Big Spring Ranch Parcel
QUITCLAIM DEED

By this instrument dated this day of 2006, for a valuable consideration,

Gholamreza Zandian Jazi does hereby remise, release and forever quitclaim to Ray Koroghti,
individually and Fariborz Fred Sadn, individualiy, and as Trustee of the Star Living Trust, the
following described real property in the State of Nevada, County of Elko:

Set forth in Exhibit A attached and incorporated
herein by this reference

GHOLAMREZA ZANDIAN JAZ]
STATE OF NEVADA )
) SS.
COUNTY OF CLARK )
On , 2006, before me the undersigned, a Notary Public in and for

said County and State, personally appeared Gholamreza Zandian Jazi, known to me to be the person
whose name is subscribed to the within instrument, and acknowledged to me that he executed the
same.

NOTARY PUBLIC

WFZ0121
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Wher recorded, ceturn to:

JAMES R, CAVILIA, ESG.

ALLISON, M 2CKENZIE, RUSSELL,
PAVLAKIS, WRIGHT & FAGAN, LTI, CJERY G EROTTRT
402 Morth Division Strect - Ly 20 LE DL ER
PO, Box 646

Carson City, NV 89702

Brawar Tille Lo

AP N: Nos: 009-530-001; 009-540-001; 0095 50-001; 009-560-004; 009-570-011;
10-090-001; G1O-090-00%; 010-1 10-001 3 010-120-001; 010-130-001;
01.0-3203-001

L GRANT,BARGADN, AND SALE DEED
PR30020ET -

i rre e e . ) e . .
THIS INDENTURE, made this 24 dav af _,Chrm.--»« beqe.. 2003, by and

et —— B e PN il OE

between BIG SPRINGS LAND b RESOURCE COMPANY, LLC, a Nevada limited liability
. . e

company ("BIG SPRINGS™), Grantor, and BIG SPRING RANCH, L.1.C, a Mevada limited

_ _ ‘ Fariborz Sadei,Troustee of

liability sompany, as to an undivided 75% interest and THE STAR LIVING TRUST as 9 an

undivided 25% interest, Grantee.,

WITNESSETH:

‘That the Graator, in consideration of the sum of TEN DOLLARS ($10.00), fawiul

money of tie United Stares, and other 2oad and valuable consideration to it in hand paicl by the
o
Grantee, the receiph whareof is hereh y ecknowledged, daes by these presents gran, bargain and

sell to the Graniee, and to its successors and assigns forever, all these ertain lots, pisces or
parcels ol

and situate, lying and betng in ko C ounty, Nevada, aod mors particularly described

m. Exhibil “A” attached. hereto and incorporatied herein by reference.

3 TV249¢
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TOGETHER. WITH all and singafar the tenernents, hereditanents and
appurienances thereunto belonging ot in anywi sc; appertaining and the reversion and reversions,
rernatndec and remainders, rents, issunlas and profils thereaf, including buinot imited 6y any nght
title and interest in any and all grazing rights or allotments appurienant (:.herelo.

TO HAVE AND TO HOLD ail and singulac the premises, together with the
appurtenances, mnto the said Grantee and 10 its successors :md.. assigms forever,

Ity WITNESS WHEREQF, the Grantor has executed this e;m;vcyzmce the day and
vear st above writtea.

Big Springs Land & Resource Comparnsy,
a Nevada limited liability corupany

By: Vidler Water Company, Tne., 2
Delaware comoration
lts Manager

k By: Lfn. :{:ﬂ,?-’] d’{v\ o~ '~~"f:—‘~-‘3-«-"-::::"
DOROTHY M. TIMIAN-PALMER
Chiel Operating Officer/Divector

STATE OF NEVADA )
CARSON CITy )

Cn lﬂn"ﬂm&gf:'ff__, 2003, DOROTHY A, TIMIAMN-PATLMER, personally
appeared befors me, a notary public, pesonally known to me to bé the person whose name is
subseribed to the foregoing instrurnent and who acknowledged to me that she i the Chiet
Operating Officer and a Director of Vidler Water Company, a Delaware corpocation, and who
a::.k:m:nw]fnfiger.-l to me that she executed the foregoing GRANT, BARGAIN AND SALE DEED

on behal £ of said corporation.

g PRA92
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Notary Publks « Bigle of Hevacs
COLUNTY OF CARSON CiTY
' CEGILEE W, TUREMAN
0272412 My poiahmuet frghon Jeevmy 2, 2004
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EXHIBIT A
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EXHIBIT “A”

- Big Springs Ranch Legal Descriptiong
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Ocvdar No.;  030127HY

LEGAL DESCRIPTION

Tha land referred o herein la situated in the Stats of Navada,
County of ELKQ COUNTY, deascribed as followa:

- PARCEL 1;
TCWNSHIP 34 NORTH, RANGE &7 BAST, M.D.B.&M.

Section 1: All;
CSecelom 3y ALLy

Sectlon 9:  All;

Saction 11:  Al);

Saction 11:  All;

Secclon 15%: All;

Secbion 17:  All; .

Section 19%: Lots 1 and 2; BEL/2NWL/4; NEL/4: : L

EXCEPTING THEREFROM all that portion of gsald land as convayadl
to MNevada NOxthero Rallway Compony in Doad recorded febyuarcy 7,
19436 in Boaok 28, Page 6§17, Deed Records, Elko Counbty, Nevada.

Sectlon 211 NLl/3;
Saction 22: All;
Section 23 Ni/%;

EXCEFTING FROM Sectlon 1%, TOWNSHIP 34 NORTH, RANGE 67 EAST,
MLODLUBUEM,, all the coal and other valuable minerals Lo the lands
80 granted as raserved by The Unitad States of Amaerica in

Fatent: recorvded June 28, 1946 In ook B, Page 413, Pabent
Records, Elko County, Bevada.

¥

FURTHER RBEXCEPTING FROM all of Parcel 1 all mlght, €ifla and
itntermat to c¢oal, oll, gas and okher minerals of every kind and .
naluxs whataoever, lying in and under aadd land, a8 reserved Iy
Ruasell Willina, et wx, ot al, in Deed rvecorded Dacombar 10,

1946 i Booln 55, Page 631, Daed Records, Elko, Navada,

FORTHER EXCEPTING FROM Section 22, TOWNSHIP T NORTH, RANGE 67
BAST, M.0.B.&4M., sn undivided 1/2 inkteresat iuv and to all gam,
oll, pecroleun, minscale and/or wineral rights, lying in and
under gald land, as resoxved by Theodors E. Smith and Paard
Smich, his wife, in Deed recorded August 15, 1958 in Book 74,
Pagre LHL, Desd Recorda, Blko County.

ml.__ —

ZE’}YR(?EI'._. 21
Contlnued on next page
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"Orderr No. 03012789

TOYMYHIE 35 NORTH, RANGE 64 RAST, M.D.B.&EM,

[42]

jectdon X: All;
lectdon 31 Wll:
taciion  %:;  All;
Sackion 11: All;
Saction 13: A1l
Section 1%: All;
Section 21:  All;
Sacerion 33: ALL;
Seceion 2%:  Ally
Socldon 2% 8173,
Sectlon 33: ALY,
Section 351 hl1l;

T rA

| EXCRETING THEREFROM Parcel 2 all patroleum, oil, natural gaa,

and produackts derived therefrom, lying in and under saild Jand or
that may be produced tharefirom, ap resgerved by Scouthern Pacifilc
Land Company in Deod recorded hugust 1, 194% in Boak 47, Page
126, Deed Records, Blko County, Nevada,

FPARCEL ¥:

TOWNSHIP 3% NHORTH, RANGE $0 BAST, M.D.8 .\&M.

“Saction 71 All;

EXCEFTING THEREFROM all that portlon of said land as conveysdl
to Westecon Pacifle Rajlway Company in Deed recorded February
15, 1809 4n Book 31, Page 71, Deed Necocds, Elko County, Nevada,

Section 17:; ALl that portion lying norvtherly of a line parallel
with and one hundred {100) feel northarly of the center
cantar line of Westarn Pacific Rallway Company's railroad
known as Axnold "L-1Y or *3%" Line and all that portion
lying moutherly of a line parallel. with and one hundred
(100) Eeet southerly of the cantdr lina of WestLern
Paclfle Rallway Company’s rallroad known am "R-2" op
"4%" line, which rallcroad vights of way ware conveysd
to Wesbtorn Paclfic Rallway Company by Deed No. 176-¥,
dated Novewbeo 27, 1908, and recardecd February 19, 1909
In Boolk 31, Pags 71, and Desd No. 188-F, daced
June 30, 1910, and recorded Septambar 10, 1910 1ln
Book 32, Page 319, Deed Records, Blka County, WNewvada.

Continued on next page
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"Ordar No. a3022739 ) \

EXCEPTING FROM Paxcel 3 all that porticn of said land ag
conveyed to the Shate of Nevada, acting by and through ite
Department of Hilghways In Desd recorded Saptember 7, 1373 in
Buook 104, Page 44 and recorvded Juns 24, 1976 in Book 230, Page
311, Offieial Records, Blko County, Nevada, portions of which
have hesn relingquished by Resolution Rolingquishing portion of
Highway Right of Way recordad Ocrobar 11, 1985 in Book 504,
Page 303, Officlal Recorvds, Blko County, Navada,

FURTHER BEXCEPTING FROM Parcel 3 all right, bitle and interest

to coal, oll, gas and other minerals of avery kind and mature
whatesoevar, lylog in and under seid land, as veserved by Ruapell
“Wllkine, et wx, at al, in Dead recorded Decamber 10, 1946 in
Baok 58, Page €3, Deed Records, Elko County, Nevada.

PARCEL 4:

VORMNSHIP 18 NORTH, RANGE &7 RBAST, M.D.B.uM.

Section 31:  All that portion lylng southwesterly of a line (wo
hundred (200) feat nouthweaterly and parallel with

the ceater line of Cantral Paclfic Rallway Campany ' o
rallroad an now constructed ;

EXCEPTING FROM Parcel 4 all right, title and laterast b conl,
oll, ¢gau and other ndaevals of avery kind and nature
whatsoavar, lying la and under saild land, as reservad by
" Rustaa il Wilking, ok ux, et al, 1o Daed recoxded Decestor 10,
1346 dn Book 585, Page 63, Dand Records, Blko County, MNewvada.

PRACEL 5
TOWNSHIP 36 NORTH, RANGE 67 BAST, M.D.B.&M.

Saction Y1 All;
Soectlon 19: All;
Section 31: 3ll;

EXCEPTING FROM Parcal % all thal portion. of sald land as
convaeyedd bto Wevada WNoxrthern Railway Compiny in Deed recocded
Fabruary 7, 15056 Lln Boolk 28, Pags §17, Dasd Recoxdn, Elka
County, Navada.

FURTHER EXCEPTING FROM Section 19 all that portion of said Land
a8 convayed te the State of Nevada, scting by and through ita

Conbinued on next page
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‘Grderr No. 0301278%

feparvtment of Highwaye, dn Deed recorded Septembar 7, 1973 dn
Book 184, Page 44, Official Records, Elko County, Nevada,
portlons 0of which have been relincgulshed Ly Resolution
Rellnguishing Fortion of Highway Right-of-Way recorded Gotohar
11, 14988 in RBook b4, Page 308, Offleial Recoxds, #lko County,
Nevada.

FURTHER EXCEPYTING FROM Parcel $ all xight, title and incexest
to cwal, oll, gas and other minerals of every kind and nature
whatuoever, lylng in and undex sald land, as reserved by
Rusaadl Wilklna, et ux, et al, in Deed recorded December 10,
1946 dn Book 55, Page 63, Desd Recordn, Elko County, Nevada,

FARCEL 6:
TOWNSHIEP 37 NORTH, RANGE 67 HAST, M.D.B.&M.

Section 1: That porticn lying southeadterly of a line bwo
hundred {300) feet southeanterly snd pavallal wikh
the canter line of Cenktral Pacific Rallway Company’s
rallroad, a8 now consbracted;

That portien lying southwasterly off a lina two
hundred (200) feet southwasterly and parallel with
thea center line of Central pacific Railway Company’ s
vallroad, as now conatructaed;

Sectlon &1 HWL/4; S1/2y

Sectiliaon 5

e

ERCERFTING FROM Section 3 all that portiom of said land as
conveyad to Nevada Northern Rallway Company in Deed racocdsd
Fehrwary 7, 1906 dn Baok 28, Page 617 and recordad Hovenber 19,
1912 in Book 34, fage 130, Deed Recoerds, Elke County, Nevada.

Saction 1l: That part lyiang souvtheasterly of a Lline two
hundred (204} fwet goutheasterly and paraliel with
the center line of Central Pacilfic Railway Company’s
rallroad as now conabructad;

Section 17: All;

Béacrtion 19: AlL;

BEXCEPYING PROM Parcal 6 all xight, title and intervest o coal,
oll, gas and other minerals of svery kind and natura
whatocever, lylng dn and under gaid iand, as reserved by
Ruspall Wilkine, et we, at al, in Deed rocorded December 10,
1545 1in Book %8, Page €3, Deed Records, Elko County, Nevada.

Copkinaed on next page
Y
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Orrder No. 03012785

PRRCEL 7
TOWNSHIDP 37 NORTH, RARGE 66 BAST, M.D.B.GM.

Saction 2%: Ally
Saction 27:¢ SEL/4EBL/4;
Section 35: ALl

TOWNSHIE 38 NORTH, RANGE 66 EHASYT, H.D.B.&M.

smetion 23: That portion southwesterly of a line parallel with
and two hundred (200) feat dletant swuthwosterly of.
canter line of Central Paclfile Railway Company’s
railrond ao now constructed;

That parct pouthwesterly of a line parallael with

and two hundred (200) feoet distant scuthwesbtarly of
center line of Central Paclflc Railway Company’y
rallroad as now constructed;

w

Secklon 2

EXCEPTING FROM Section 25 a parcel of land dn the oorth half of
aald Sectiou 25, conkaining 6.44 acres for Central Paclfic
Rad lway Company’s Wye track.

FURTHER EXCERTING ¥ROM Parcel 7 all petroleum, odl, nmatural
gas, and products derived therefzom, lying in and under sald
land or that may be produced therefrom, as reserved by Southemn
Pacitic Xand Company in Need recoxded August 1, 1549 in Book
57, Page 126, Deed Recocds, BElko Counky, Nevada.

PARCEL O3
TOWMSHIP 34 NOIRTH, RANGE 66 EAST, M.D.H.&M.

Saction 3: ALl
BSaction S: All;
Section 9: All;
Saction 15: ALl;

TOWMSHIF 16 HORTH, RANGE 646 -EAST, M. D,.B.&M.

Saction L: ALY;
Jaction Li:t ALl

EXCRPTING FROM Section 11 all that portion of saild land condemned
te the State of Naevada by Final Ocder of Condemnation nmeorded
Continuad on next page
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Crrder No. 03032789

haguat 22, 1973 in Book 182, Page A28, Offlalal Records, Blko
County, MNevada,

Sgction 13: ALl

EXCEPTING FROM Section 13 all that poction of sald land as convayed
to the State of Navada, acting by and through it Departmeat of
Highways, in Deod recorded September 7, 1973 1n Book 184, Pagm

44, Offlceial Recoxda, Elko County, Nevada.

Saction 15: all;
Semutdon #3:  all;
Seatlon 25: All;

EXCEPTING FROM Parcel 8 all petroleum, oil, natural gas and
producta derivad therefrom, lying in and under said land o
that may be producaed thexefrom, asm resecved by Southern Paclflc
Land Cowmpary i Desd recorded August 1, 1949 in Boolk 57, Page
1286, Dased Recorda, HElko Counlky, MNevada.

PARCEL  9:
TOWNSHIDL 35 l.\'{{)l.?.’l‘H, RAMGE 66 BAST, M.D.B.&HM.
Seotlon 351 AlL);

EXCRPTING FROM Parcel 9 all patrolauvm, odl, natural gas, and
products derived therafrom, as regorved by Southern Paalfico
Lond Company in Deed rvecorded Awguat 1, 1949 in ook 57, Page
126, Deed Records, Elko Caounty, I‘hav;:.du.

PARCEL 10
TOWNEHTP 34 NORTH , RANIGE 66 BAST, M.D.B.&M,
sectlon  4: Lote 3 and 4 SL/2ZNW1/4) SWl/4;

EXCERTING THEMEFROM all minevals, minoxal righta, gasz, oil,
coal and okher hydrocarboneg, in, under or upon #sald property ox
Lhat may dn any wxy be produced therefrom as ragarvad by W,.J,
Thomag and drace L. Thomas, his wife, in Deed recorded Januaxy
23, 195% dn Book 7%, Page 378, Desd Racords, Elko Counly,
Wawviada . o

PARCEL il .
Continued on naxt page
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TOWNSHIR 35 MGHTH, RANGE 66 BAST, M.D.B.GM.

Section 2: Lots 3 and 4; SL/ANWL/4; SWr/4,

Seation 10: WL/2B1/2;

Section L4y WIL/2WL/2:

Saation 232 NEl/4; BEL/ANWL/4; N1/28EL1/4; SWL/48EY/4: 5 LAWY 4
HSedtion 27: HNHL/2; '

Section 28: 8SE1/4; SB1/4NEL/4;

BXCEPTING FROM Parcel 11 all right, btitle and interast to coal,
oi), gas and other mlnerals of avery kind and nature
whatgsoever, lying lo and under said land, as rasaxved by
Russell Wiltkins, et ux, et al, in Daad Recorded Decembex 10,
1346 in Rook HSY, Page 63, Deed Records, Biko County, Newvada.
PARCEL 12:

TOWNSHIP 23§ NORYTH, RANGE 66 I 87, M.D.B.EM.

Section 2.:  BL/2;

Section 22+ WI/2HEWL/4;: 81/2;

Sentlon 26 WL/2WL/2,

Hamtdon 271 All:

Secrion 28: EL/2EL/2; WL/ISHL/4;

EXCEPTING AND RESERVINMG THEREFROW the following described lawnd:

Bagilnning at a polnt from which the Southwest Corner of
Section 48, TOWNIHTP 38 MORTH, RANGE 606 BAYY, M.D,BUEM., bhears
HScuth BA®52’ Weat, 2,519.9 feel dintani;
THENCE North 25%20° EBasl, 486,81 fear;
THENCE South 64°407 Rast, 303.07 feet;
THENCE Scuth 2521 Weat, 140.51 foet;
THENCE South 64°40° REagh, 140.00 foel;
THEHCE douch 25910 Wast, 246,30 feet;
THENCE Moxih 64°40° Want, 443.07 feet

Seokion 23:  ALi;

Sectilon 34: BLL;
Contilnuod on nexc page
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Ordex No. 03012789

EXCEPTING FROM ¥arcel 32 all right, title and interest to coal,
oil, gasa and other minerals of. every kind and nature
whittgaever, lying in and under gaaid land, as vaserved by
Rusgall Wilkine, st uwx, at al, in PDesd recorded Pecembar 1o,
1948 dn Book BY, Page &3, Dewsd Recordla, Elko Cownby, Naevada.

PARCEL 13- .
TOWMSHEIP 3% HORTH, RANGE § § BAST, M.D.8B.5&M.
Sectilon 34: wl/3;

EECEPPTING IFROM Section 13 all miveralns, mineral vights, gas, oll,
coal and olther hydrocarbons, in, uwnder oc upon gald property av
Lhat may Ln any way be produced therafrom ag regarved by W,.T,
Thomas and drace L. Thomas, his wite, in Dacd recordad dJanwary
23, 1959 in Bool 75, Page 378, Deed Racords, KElko County,

Neavada . ' .
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When recorded, retum to:

JAMES R. CAVILIA, ESO. ' ' 20030EC 30 PH & 08
ALLISON, MacKENZIE, RUSSELL, Stowan Tt -
PAVLAKIS, WRIGHT & FAGAN, LTD. AT 40 -
402 North Division Steect P TRy RS
PO Box 646 S k
Carson City, NV §9702
AP.N: Nos.:  009-530-001; 010-090-00]
20378 -
GRANT. BARGAIN, AND SALE DE
o N\ -
THIS INDENTURE, made t'his;:;;ﬂ Cdayof :aa.:.}:m: £ 2003, by and
' . X

e

betweeen NEVADA TAND AND RESOURCE COMPANY, LLC, o Delaware lirnited liability

compiny ("NLRC"), Grantor, and BIG SFRING RANCH, L.L.C., a Nevada limited fabi lity
_ FARXBORZ SADRY, ‘IRUSIER
conpiny, as to an undivided 75% interdst and THE STAR LIVING T RIUST as o an undivided

25% interest, Grantee.

WIINESSETH:

That the Grantor, in consideration of the sum of TENDOLLARS ($10.00), Jawful

roney of the United States, and other good and valable consideration to it in hand [raid Iy the

Grantes, the receipt whereof is kereby acknowledged, does by these presents grang, bargain and
sell to the Grantee, and o its suceessors and assigns forever, alf those certain lots, pleces or

parcels of land sitnate, lving and bei ng in Elko County, Nevada, and more particutarly described

in Exhibit “A" attached hereto and incorparated erein by reference.

TOGETHER WITH all and singular the lenements, hereditaments and

appmitenances thereunto befonging or in arywise apportaining snd the reversion and reversions,
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CARSON CITY )

rermainder and rematnders, cents, issues and profits thereof, inchud ing but not firniied toany right

“title and interest in any and all grazing rights or allotments appurtenant thereto,

TO HAVE AND TO FOLD all and singular the premises, together with the

appurienances, unto the said Crantee and to its snecessors and assigns forever,
’

IN WITNESS WEEREOF, the Crantor has exesuted this conveyince the day and

year fiest above written,

Nevada Land and Resouree Company, L1LC
a Delaware limited Hability company

By: et M) A finlun

DOROTHYA, TIMIAN-PALMER
Chief Operating Officer/Director

STATE OF NEVADA }

On Decanlace 29, 2003, DOROTHY A, TIMIAN-PALMER, personally

appeared befors we, a notary public, personally knoven w me to be the person whose name g

subseribed to the foregoing instrument and who acknowledged o me that she is the Chief

Operating Officer and a Director of Nevada Land and Resource Company, a Delawars limited

lability cornpany, and who acknowledged to me that ghe excouted the foregoing GRANT,

BARGATN AND SALE DERD an behall of said corporation,

1 PLUTNE 3 PET  Srvy

11 ™
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l' EXIBIT A
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| Norhiern Raitroad as now constiyeted
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PARCEL L4:
TOWNSHEYD 34 MORTH, RANGE 67 RAST, M.D.B.&M.

Saction S: ALL;
Saction 7: ALl;

EXCEPTING THEREFROM all that portion of maid land as conveyed
Lot HMevada Nerthern Railway Company, in Dred recordsd Pebhruary
T, 1806 in Book 28, Page 617, Deed Records, Elko County, Navada.

FURTHER EXCEPTING THEREFROM all that portion of said land ag
conveyed to Wedstern Paclfic Rallway Company in Deed recordsd
Fabruary 1%, 1903 in Sook 31, Page 71, Daed Records, Elko
Cownty, Nevada,

FURTHER EXCEPTING THEREFROM chatl portion of tha WIL/3WL/2 lying
wedt of the FHevada Noerthern Railroad as convayed to Gordon
Griswald and Kitty Geinwold, his wife, in Deaed recorded August
14, 2348 in Hook 54, Page 3%4, Desd Records, Elko Caunty,
Havadla, .

FURTHER EXCEPLING FROM all of Parcel L4 all wright, title and
Intevealb to coal, oil, gas and other miuneraln of avery kind aud

nature whataoover, lying in and under nald land, &8 redarved by

Rugnall wWilking, ot wvx, et.al, Ln Deed recorded Daceober 10,
1546 1n Book 95, Page 63, Daed Records, Elko, Nevada.

PARCEL 15;
TOWHNSIHIE 14 NORTH, RAMGE &6 EAST, M.D.B.&LM.

Section L All;

EXCERTING THEREFROM all that porvtion of said land as conveyad

to Wegtern Pacific Rallway Company in Dsed racordad Februaty
19, 19309 in Book 31, Page 71, Deed Records, Elko Counky, Kevada.

dection 1): ALL:

EXCERFTYING FROM Paraal 15 all petroleum, oil, natucal gas snd -
praducts dorived therefrom, Lying in and undex said land or

that may be produced thersfrom, as resecved by Southern Pacific
Land Company in Dead recorded August 1, 1949 in Hook 57, Page

126, Deed Recoerds, #Elko County, Hewvada.

FURTHER BXCEPTING FROM all of the abave degcribed land Chosna poxiion
lylng within the raillroad right ~af -way, '

512359
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ASSIGNMENT OF INTEREST IN BIG SPRING RANCH, LLC

The undersigned Assignor, GHOLAMREZA ZANDIAN JAZL currently holds an inferest
n BIG.SPRING RANCH, LLC, a Nevada limited liability company, consisting of a membership,
as well as :—;management right, and, in consideration of value received, GHOLAMREZA ZANDIAN
JAZI herewith transfers and assigns to RAY KOROGHLI, individually, and FARIBORZ FRED
SADR]J, individually, and as Trustee of the Star Living Trust, all _of the Assignor’s right as Member

or Manager in BIG SPRING RANCH, a Nevada LLC effective as of the day of

, 2006.

The Assignorrepresents that the interest herewith assi gned has not been transferred, assigned,
encumbéred, the subject of any agreement, or security interest and that he holds the full and complete
nghts, the subject of this Assigmﬁent. The Assignor irrevocably appoints the Assignee as the
Attorney in Fact to transfer such interests on the books and records of BIG SPRING RANCH, LLC,
a Nevada LLC, the Assignor agrees to separately execute a resignation as a Member and Manager
of BIG SPRING RANCH, LLC, a Nevada LLC.

The undersigned executes this Assignment on the day of - ,

2006.

GHOLAMREZA ZANDIAN JAZI

WEFZ0141
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ASSIGNMENT OF INTEREST.IN
NEVADA LAND & WATER RESOURCES. LLC

The undersigned Assignor, GHOLAMREZA ZANDIAN jAZI, currently holds aﬁ interest
i NEVADA LAND & WATER RESOURCES, LLC, a Nevada limited liability company,
consisting of a membership, as well as a management right, and, in consideration of value received,
GHOLAMREZA ZANDIAN JAZI herewith transfers and assigns to RAY KOROGHLI,

individually, and FARIBORZ FRED SADRYI, individually, and as Trustee of the Star Living Trust,

all of the Assignor’s right as Member or Manager in NEVADA LAND & WATER RESOURCES,

LLC, a Nevada LLC effective as of the day of , 2006.

‘The Assignorrepresents that the interest herewith assigned has not been transferred, assi gned,
encumbered, the subject of any agreement, or security inferest and that he holds the full and complete
rights, the subject of this Assignment. The Assignor irrevocably appoints the Assignee as the
Attormey in Fact t(;: transfer such interests on the books and records of NEVADA LAND & WATFER,
LLC, a Nevada LLC, the Assignor agrees to separately exccute a resignation as a Memllner and
Manager of NEVADA LAND & WATER RESQURCES, LLC, a Nevada LLC.

The undersigned executes this Assignment on the day of

2006.

GHOLAMREZA ZANDIAN JAZI

WFZ0143







JOHN PETER LEE, L1'D.
ATTORNEYS AT LAW

Telephone (702) 3832-4044
Telecopier {702} 383-9950

830 LAS VEGAS BOULEVARD SOUTH
LAS VEGAS, NEVADA £910)

o o T T e N e e T S o
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RELS

JOHN PETER LEE, LTD.

JOHN PETER LEE, ESQ.

Nevada Bar No. 001768

MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plamtiff/Counterdefendant

DISTRICT COURT
CLARK COUNTY, NEVADA

GHOLAMREZA ZANDIAN JAZI, )
)

Plaintift, )

' )

v. : )
)

RAY KOROGHLI, individually, FARIBORZ FRED)

SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability company; BIG SPRING
RANCH, LI.C, a Nevada Jimited liability company,
and NEVADA LAND AND WATER
RESOURCES, LLC, a Nevada limited liability
company,

Defendants.

RAY KOROGHL], individually and FARIBORZ
FRED SADRI, individually,

Counterclaimants,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

WENDOVER PROJECT, LLC,

Counterclaimant,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

CASENO.:  AS1113}
DEPT. NO.. XIII

RELEASE OF LIS PENDENS

DATE: N/A
TIME: N/A

WEFZ0145
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GHOLAMREZ ZANDIAN JAZI,

V.

Counterclaimant,

WENDOVER PROJECT, LL.C,

Counterdefendant,

1334.022860-JLR

NOTICE is hereby given that the undersigned did, on the 30th day of January, 2006 file a
Notice of Lis Pendens with the above-referenced Court, acopy of which was recorded with the Elko
County Recorder as Document Number 548113 on February 2, 2006.

NOW THEREFORE, for valuable _consideration, the undersigned does by these presents

release, satisfy and discharge said Lis Pendens.

DATED this day of

, 2006.

JOHN PETER LEE, LTD.

BY:

John Peter Lee, Esq.

Nevada Bar No, 001768

Michael A. Reynolds, Esq.

Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vepgas, Nevada 89101

Ph: (702) 382-4044/Fax: (702) 383-9950
Attomeys for Plaintiffs

WEFZ01;




ATTORNEYS AT LaW
830 LAS VEGAS BOULEVARD SOUTH

JOHN PETER LEE, LTD.

LAS VEGAS, NEVADA 83101
Telephone (702) 382-4044
Telecopier (702) 383-99350
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RELS

JOHN PETER LEE, LTD.

JOHN PETER LEE, ESQ,

Nevada Bar No. 001768

MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant

RAY KOROGHLI, individually, FARIBORYZ FRED
SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited hability company; BIG SPRING
RANCH, LLC, a Nevada limited liability company,
and NEVADA LAND AND WATER
RESOURCES, LLC, a Nevada limited Lability
company,

o

Defendants.

RAY KOROGHLI individually and FARIBORZ,
FRED SADRI, individually,

Counterclaimants,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

WENDOVER PROJECT, LLC,

Counterclaimant,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

Mt M S Mt Mo Nt o s S N e S N AV NP, N LN L S S L N ) R o L NI NI LN L WL S D]

DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZI, ) CASENO.. AS11131
) DEPT.NO.; XII
Plaintiff, )
)
v )
)

RELEASE OF LIS PENDENS

DATE: N/A
TIME: N/A

WIEZ014
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JOHN PETER LEE, LTD.
ATTORNEYS AT LAW

330 LAS VEGAS BOULEVARD SOUTH
LAS VEGAS, NEVADA 89101
Telephone (702) 382-4044

Telecopier (202) 383-9950
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GHOLAMREZ ZANDIAN JAZI,

WENDOVER PROJECT, LLC,

Counterclaimant,.

V.

Counterdefendant,

1334.022860-ILR,
NOTICE is hereby given that the undersigned did, on the 14th day of Oétober, 2005 flea
Notice of Lis Pendens with the above-referenced Court, a copy of which was recorded with the Elko
County Recorder as Document Number 542563 on October 25, 2005.
NOW THEREFORE, for valuable consideration, the undersigned does by these presents
release, satisfy and discharge said Lis Pendens.

, 2006,

DATED this day of

JOHN PETER LEE, LTD.

BY:.

John Peter Lee, Esq.

Nevada Bar No. 001768

Michael A. Reynolds, Esq.

Nevada Bar No. 008631

830 TLas Vegas Boulevard South

Las Vegas, Nevada 89101

Ph: (702) 382-4044/Fax: (702) 383-9950
Attorneys for Plaintiffs

WEFZ014§8




JOHN PETER LEE, LTD.
ATTORNEYS AT LAW

Telecopier (702} 383-9950

&30 LAS VEGAS BOCULEVARD SOUTH
LAS VEGAS, NEVADA 85101
Telephone (702} 382-4044
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RELS

JOHN PETER LEE, LTD.

JOHN PETER LEE, ESQ.

Nevada Bar No. 001768

MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No., 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant

DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZI, ) CASENO.: AS511131.
Y DEPT.NO.. Xl
Plaintiff, )
)
v, )
)
RAY KOROGHLI, individually, FARIBORZ FRED)

SADRI, mdividually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability company; BIG SPRING
RANCH, LLC, a Nevada limited liability company

and NEVADA LAND AND WATER

RESOURCES, LLC, a Nevada limited liability
company,

Defendants.

RAY KOROGHLI, individually and FARIBORZ,

FRED SADRI, individually,
Counterclaimants,

V.

GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

WIENDOVER PROJECT, LLC,
Counterclaimant,

V.

GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

RELEASE OF LIS PENDENS

DATE: N/A
TIME: N/A

WEZ014p




ATTORNEYS AT LAW
830 LAS VEGAS BOULEVARD SOUTH

JOHN PETER LEE, L'TD.

T=lephone (702) 382-4044
Telecopier (702) 383.9950

LAS VEGAS, NEVADA 89101
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GHOLAMREZ ZANDIAN JAZI,

V.

Counterclaimant,

WENDOVER PROJECT, LLC,

Counterdefendant,

1334,022860-JLR.

NOTICE is hereby given that the undersigned did, on the 14th day of October, 2005 file a

Notice of Lis Pendens with the above-referenced Court, a copy of which was recorded with the

Washoe County Recorder as Document Number 3301912 on November 3, 2005.

NOW THEREFORE, for valuable consideration, the undersigned does by these presents

release, satisfy and discharge said Lis Pendens.

DATED this

day of

2006.

. JOHN PETER LEE, LTD.

Tohn Peter Lee, Esq.

Nevada Bar No. 001768

Michael A. Reynolds, Esq.

Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

Ph: (702) 382-4044/Fax: (702) 383-9950
Attorneys for Plaintiffs

WEZ01%




JOHN PETER LEE, LAD.

ATTORNEYS AT LAW
830 LAS VEGAS BOULEVARD SCUTH

LAS VEGAS, NEVADA 25101
Telephone (702) 3824044
Telecopier (702) 383-9950
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GHOLAMREZ ZANDIAN JAZI,

RELS

JOMLN PETER LEE, LTD.

JOHN PETER LEE, ESQ.
Nevada Bar No. 001768
MICHAEL A. REYNOLDS, ESQ.
Nevada Bar No. 008631

830 Las Vegas Boulevard South
I.as Vegas, Nevada 89101

I (702) 382-4044 Fax: (702) 383-9950

Attorneys for Plamtiff/Counterdefendant

DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZI, ) CASENO.: AS511131
) DEPT.NO.: XIII
Plaintiff, )
)
v. )
)

RAY KOROGHLI, individually, FARIBORZ FRED
SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability company; BIG SPRING
RANCH, LLC, a Nevada limited liability company,
and NEVADA LAND AND WATER
RESQURCES, LLC, a Nevada lirnited liability
comparny,

p—

RELEASE OF LIS PENDENS

Defendants.

RAY KOROGHLI, individually and FARIBORZ
FRED SADRY, individually,

N/A
N/A

DATE:

Counterclaimants,
i TIME:

V.

Comnterdefendant.

WENDOVER PROJECT, LLC,

Counterclaimant,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.
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JORN YETEK LEE, £.1D.
ATTORNEYS AT LAW

Telecopier {702) 383-9950

330 LAS VEGAS BOULEVARD SOUTH
LAS VEGAS, NEVADA 89101
Telephone {702) 382-4044
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GHOLAMREZ ZANDIAN JAZI,

V.

Counterclaimant,

WENDOVER PROJECT, LLC,

Counterdefendant,

1334.022860-JLR

NOTICE is hereby given that the undersigned did, on the 16th dz;y of November, 2005 file
a Notice of Lis Pendens with the above-referenced Court, a copy of which was recorded with the’
Clark County Recorder in Book/Instrument 20051 116-0004202 on November 1 6, 2005.

NOW THEREFORE, for valuable consideration, the undersigned does by these presents
release, satisfy and discharge said Lis Pendens. -

DATED this day of

JOHN PETER LEE, LTD.

John Peter Lee, Esq.

Nevada Bar No. 001768

Michael A. Reynolds, Esq.

Nevada Bar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada §9101

Ph: (702) 382-4044/Fax: (702) 383-9950
Altorneys for Plaintiffs

WIEZ01
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DEAN HELLER

Secretary of State

202 North Carson Street

Carson City, Nevada 89701-4209
{175) 684 5708 .
Website: secretaryofstate.biz

Certificate of Resignation of Officer,
Director, Manager, Member, General
Partner, Trustee or Subscriber

ABOVE SPACE (S FOR OFFICE USE QNLY

' Certificate of Resignation of
Officer, Director. Manager, Member, -
General Partner, Trustee or Subscriber

1. The name and title(s) of person that desires to resign:

L. _GHOLAMREZA ZANDIAN JAZI - | [ __Manager
(Name) (Title(s) '

2, The name and file number of the entity for which resignation is being made:

—

|__WENDOVER PROJECT L.L.C.

{Name of Entity) (File Number)
3. Signature:
4. Fee: §75.00 per form. Resignation of one person from one entity per form.
This form must be accampanied by appropriate fees., Heyarls Seeveiary of Stale Remgnatiog of Officer 2803
Revissa on NDH0S
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DEAN HELLER

Secretary of State

202 North Carson Street
Carson City, Nevada §8701-4201
{775) 684 5708

Websile: secretaryofstate,biz

Certificate of Resignation of Officer,
Director, Manager, Member, General
Partner, Trustee or Subscnber

ABOVE SPACE IS FOR CFFICE USE QMLY

Certificate of Resignation of
Officer, Director, Manager. Member,

General Partner, Trustee or Subscriber

1. The name and title(s) of person that desires to resign;

[ GHOLAMREZA ZANDIAN JAZT ' | [ Manager

{Name) (Title(s)}

2. The name and file number of the entity for which résfgnation is being made:

|_NEVADA. LAND. & WATER.. RESOURCES.,. L.L.C. gl
{Name of Entity) (File Number)
3. Signature:

4. Fee: $75.00 per form. Resignation of one person from one entity per form.

This farn: must be ac companied by appropriate fees. Nawata Sttt of Slate Rasyation of Ofcer 2005
Revised on, D200
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DEAN HELLER

Secretary of State

202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684 5708

Website: secretaryofstate.biz

Certificate of Resignation of Officer,
Director, Manager, Member, General
Partner, Trustee or Subscriber

ABOVE SPACE IS FOR QFFIGE USE OMLY

Certificate of Resignation of '

Officer, Director, Manager, Member,

General Partner, Trustee or Subscriber

1. The name and title(s) of person that desires to resign:

L_.%_(LHOLAMREZAHZANDIAN JAZT : ‘ | Manager
{Name) (Title(s))

2. The name and file number of the entity for which resignation is being made:

j e .

BIG SPRING RANCH LIC L ;
{Name of Enity} (File Number)

3. Signature:

4. Fee: $75.00 per form. Resignation of one person from one entity per form.

This form must be accompanied by appropriate fees. Nevas Saeratery of Stats Hesynation of Olticer 2663
Rewvissd on, 20806
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Telephone {702) 382-4044
Telecopier (702) 383-9950

ATTORNEYS AT LAW
830 LAS VEGAS BOULEVARD SOUTH

LAS VEGAS, NEVADA 85101
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JOHN PETER LEE, LTD.

JOHN PETER LEE, ESQ.

Nevada Rar No. 001768 -

MICHAEL A. REYNOLDS, ESQ.
Nevada Rar No. 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

(702) 382-4044 Fax: (702) 383-9950
Attorneys for Plaintiff/Counterdefendant

DISTRICT COURY

CLARK COUNTY, NEVADA

GHOLAMREZA ZANDIAN JAZI, )
Plaintiff,

V.

RAY KOROGHL], individually, FARIBORZ FRED
SADRI, individually, and as Trustee of the Star
Living Trust, WENDOVER PROJECT, LLC, a
Nevada limited liability company; BIG SPRING
RANCH, LLC, a Nevada limited liability company,
and NEVADA LAND AND WATER
RESQURCES, LLC, a Nevada limited liability
company,

Defendants.

RAY KOROGHL], individually and FARIBORZ
FRED SADRI, individually,

Counterclaimants,

v
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

WENDOVER PROJECT, LLC,
Counterclaimant,

V.
GHOLAMREZ ZANDIAN JAZI,

Counterdefendant.

Mt M St sttt vt e "t et ot st it sl st N e Mgt it N "t gt et ecerat Srat gt St Y et st st Nt st ot vt

CASE NO.:

DEPT. NO.:

RECEIPT

DATE:
TIME:

A511131
XIT

N/A
N/A
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PETER LEE;LTD.” -

ATTORNEYS AT LAW
830 LAS VEGAS BOULEVARD SOUTH
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Telephone (702) 382-4044
Telecopier (702) 3§3.6950

LAS VEGAS, NEVADA 85101
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(@,

GHOLAMREZ ZANDIAN JAZ],

V.

Counterclaimant,

4 h WENDOVER PROJECT, LLC,

Countefdefendant,

S N Nt Mot Mgt Nt et N Nt N

1334.022860-FLR

RECEIPT of $250,000 made payable to John Peter Lee, Ltd., in comphance and in

conformity with the Award of Floyd Hale, Arbitrator dated September 20, 2006 is acknowledged this

__ dayof

, 2006.

JOHN PETER LEE, LTD.

BY:

John Peter Lee, Esq.

Nevada Bar No. 001768

Michael A. Reynolds, Esq.

Nevada Bar No, 008631

830 Las Vegas Boulevard South

Las Vegas, Nevada 89101

Ph: (702) 382-4044/Fax: (702) 383-9950
Attomeys for Plaintiff/Counterdefendant

WIZ01
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MUTUAL RELEASE OF CLAIMS

This Mutual Release of Claims is made this. day of , 2006 by

and between GHOLAMREZA ZANDIAN JAZI (“Zandian™), Ray Koroghli (“Koroghi”), Fariborz
Fred Sadn (“Sadri”), Wendover Project, LLC {(“Wendover”), Nevada Land and Water Resources,
LLC (“Nevada Land™) and Big Spring Ranch, LLC, (“Big Spring™). For purposes of this agreement,
Zandian is hereinafter called Plaintiff and all of the individuals and LLCs are jointly called
Delfendants.
. RECITALS

WHEREAS disputes have arisen by and between the Plaintiff and the Defendants resulting
in litigation which was commenced in the District Court, Clark County Nevada, given Case No.
AS11131; and

WHEREAS the matter was thereafter referred to arbitration before Floyd A. Hale by an
agreement; and

WHEREAS, in addition to the Complain.t, the Defendants filed various (:lounterclaims
againsi the Plaintiff in the District Court action, all of which claims were heretofore referred to Floyd
A. Hale to arbitrate; and

WHEREAS the paﬁies to this Release, Plaintiff and the Defendants, commenced the
arbitration process before Floyd A. Hale, which commenced on the 22nd day of August, 2006 and
ended on the 8th day of September; 2006; and

WHEREAS on the latter date an order was entered on the record concerning settlement of
the claims asserted by the Plaintiff, and the counterclaims asserted by the Defendants, which will be

reduced to an order cntered in the arbitration proceedings; and

WFZ0163
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WHEREAS the order provides for the release of certain rights by the parties, one against the
other, and the payment of sums by certain of the Defendants, all as'set forth in separate instruments,
and further set forth in the Arbitration Order; and

WHEREAS these parties desire to settle and resolve all issues, ailegations, cléims, rights,
defenses and obligations and causes of action asserted, or which could have been asseried by the
Plaintiff against the Defendants and the Defendants against the PlaintifT;

NOW THEREFORE in consideration of these Recitals and the mutual covenants, promises
and conditions hereinafter set forth, these parties agree as follows:

1. In cons;dcration of the mutual covenants of the parties hereto, their heirs, executors,
administrator;q, assigns, representative trustees; beneficiaries, directors, officers, employees, agents
and attorneys and assigns to enter to this Mutual Release ‘whereby the Plaintiff releases the
Defendants and the Defendants release the Plaintiff from any and all demnands, claims, damages,
lawsuits, causes of action, costs and expensés of whatever character,.known or unknown, and
whenever occurring in the past, in the present or which will accrue in the future in any way, which
are directly or ir:ldirectiy related to the d;emands, claims and causes of action alleged, or which could
have been alleged by the parties in the Complaint, the Amended Complaint and the various
Counterclaims, or any amendments which could have been filed in the underlying proceedings.

2. The parties recognize that the Plaintiff and that the Defendants each may have claims
against the others, of which they are unaware, it is the intention of the parties entering into this

Mutual Release that this instrument will terminate the claim of the Plaintiff as against the Defendants

and the Defendants against the Plaintiff, and prevent themn from asserting the same. To this end, the
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parties, and each ofthem, do waive all rights and benefits conferred upon them by statute or common
law of any Jurisdiction which has provisions which provides generally as follows:

“a general release does not extend to claims which the creditor does

know or suspect in his favor at the time of executing the Release,

which, if known by him, must have materially effected his settlement

with the Debtor.”

The Plaintiff indemnifies the Defendants and the Defendants indemnify the Plaintiff from
any and all claims asserted against any of them as a result of, or in connection with, any action or
proceeding brought directly or indirectly on behalf, in the name of anyone claiming standing through
the Plaintiff or the Defendants, contrary to the provisions of the Releases as provided for in this
agreement.

3. This mutual settlement agreement is a compromise of disputed claims and arises out
of, connected with, and relating to the underlying action and is not to be constructed as an admission
of liability on the part of any party, all of whom expressly deny liability.

4. The construction, effect and validity of this agreement is governed by the laws of the
State of Nevada and shall bind and inure 10 the benefit of each party and constitutes the entire
agreement among the parties with respect to the subject hereto and may not be amended, except in
writing, executed by the party to be charged.

5. Each party agrees to do anything nece'ssary, and to execute all instruments necéssary
proper to effectuate the provisions and intent of this agreement, and each party shall mark cancelled

and deliver to the other all evidence of any debt or obligation owed to the other, including Notes,

Deeds of Trust or promises to pay, including, but not limited to, that certain Promissory Note
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executed by Zandian in favor of Fariborz Fred Sadri and the Star Living Trust for $333,333 secured

by a Deed of Trust on 4,400 acres.of property in Washoe County, Nevada.

0. Each party warrants that he has the power, capacity and authority o enter into this
Mutual Release.
7. The Plaintiff and the Defendants separately acknowledge that their execution of this

Release is freely and voluntarily done, and that all Recitals are true and correct, and they have not
assigned or transferred to any person the matters released hereunder.

8. All the terms-and conditions herein are ;everable in the event that any terms held are
considered unenforceal;le by any court of competent jurisdiction. This agreement shall be interpretéd
as if the unenforceable terms were not contained herein.

9. This mutual agreement shall not create any rights in any person who is not a-party
hereto.

10.  Thismutual settlement agreemént may be signed in muit_ipie originals, each of which
is considered a counterpart of the others, and taken together shall constitute one original.

DATED the day above first written,

GHOLAMREZA ZANDIAN JAZI

RAY KOROGHLI, individually

FARIBORZ FRED SADR], individually and
as Trustee of the Star Living Trust
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WENDOVER PROJECT, LLC

BY:

NEVADA LAND & WATER RESOURCES, LLC

BY:

BIG SPRING RANCH, LLC

BY:
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ARB I T e, .

SR E o
FLOYD A. HALE, ESQ. ; Q E s L«um 7 !,-%’J I:?‘
Nevada Bar No. 1873 _ n San 0 a0 ,{j,
JAMS MU SAR U2 JO0T

2300 W. Sahara, #9500 .

Las Vegas, NV 89102 JORN PETER LEF L7
Ph: (703) 457-5267 P
Fax: (702) 437-5267

Arbitrator,
DISTRICT COURT
CLARK COUNTY, NEVADA
GHOLAMREZA ZANDIAN JAZL Case No. AS511131
. Dept. No. XII
Plaintiff,
VS,

RAY KOROGHLI, individually,
FABIRORZ FRED SADRY, individually,
and as Trustee of the Star Living Trust,
WENDOVER PROJECT, LLC, a Nevada
limited liability company; BIG SPRING
RANCH, LLC, a Nevada limited liability
company, and NEVADA LAND AND
WATER RESOURCES, LLC, a Nevada
limited liability company,

Defendants.

vuvuvvvuvuvuuvvvvv

ARBITRATOR REPORT AND RECOMMENDATION TQ
_ DISTRICT COURT

This matter was submitted to Arbitration and Arbitraﬁon Héarin gs were conducted _f_qr,tow'c'f‘”'ﬂ’
days, as well as the submission of voluminous exhibits, depositions and brjgafs:‘ D’l-iring the
Arbitration proceeding, the parties agreed to méet with the Arbitrator in an effort to resolve the
dispute. With agreement of counsel, the parties met directly with the Arbitrator and an agreement

for a final conclusion of this matter was read into the record, being recorded by a court reporter.

WFZ0169




FLOYD & HALE
Sreqy

2300 Y. SaHa,

STER

+E, SUme 900

LAS VEGAS, NEVADA 88102

PHONE (707) 457-5267

ema fhate@fiovehale.com

10

11

12

A3

14

15

17
13
19
20
21
22
23
24

25

26

27

28

é o &

The undersigned then issued an Arbitration Decision based upon the evidence submitted as well

as the agreement of the parties. .

On January 11, 2007, counsel for the parties conducted a hearing before this Court

regarding confirmation of the Arbitration Award. Counsel for the parties could not reach an '

agreement as to what docurments needed to be signed to effect the Arbitration Decision. For that
reason, the matter was referred back to the Arbitrator for further proceedings. The actual
reference, contained in page 23, line 6-14 of the January 11, 2007, transcript is as follows:
THE COURT: I'm going to resolve your problem. Its real easy. Iam
going to refer the matter back to Floyd Hale for further proceedings,
consistent with the 9/8/06 transcript. Those will include getting the
mechanism for the spouses of the parties to sign the documents, getting
a mechanism for the waiver of the release of the rights of first refusal
that exist, entering into the settlement agreement the parties entered
into. If he is unable o reach an agreement among the parties, then I
will have the final word.

The District Court has already indicated that wives of the principals will need to sign
documents. The following report and recommendation will reference the parties to the
Arbitration with the understanding that the District Court has already indicated that wives for
those parties will be required to sign all necessary documents.

[T ISREPORTED AND RECOMMENDED to the Court that the following documents

will need 1o be executed by the parties and their wives:

4,400 acres of real estate, owned by Poh Rah, LLC: ‘The only members of the Pah Rah,
LLC are the parties to this action: Zandian Jazi; Ray Koroghli and Fred Sadri. These parties will
be required to sign a Grant Bargain Sale Deed to transfer the 4,400 acres of real estate to Zandian

Jazi. Fred Sadri will need to execute a full reconveyance of the Deed of Trust and release the

| Promissory Note which was secured by the Deed of Trust as to this property. The parties will also
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1 || have to sign a waiver of any right of first refusal to this property.

2 320 acres owned by Big Springs Ranch, LLC. The only members of the Big Springs
3 .

Ranch LLC, are the parties to this action and Mr. Abrishami. If Mr. Zandian Jazi can obtain the
4 - .
c || signature of Mr. Abrishami on a Deed to transfer this property, then the parties to this action must

6 {| allexecute a Grant Bargain Sale Deed transferring this real estate to Zandian Jazi. If Mr. Jandian

7 |l Jazi is unable to obtain tﬁe signaturé of Mr. Abrishami, then Mr. Sadri and Mr. Koroghli are

8 required fo signa Quit Claim Deed from Big Springs Ranch, LLC to Zandian Jazi to sign waivers
g .
10 of rights of first refusal.
11 $250,000.00 Payment to Zandian Jazi: There has been a dispute as to what entity is
é‘ 12 || responsible for making this payment. During the Arbitration Proceedings, as well as during prior
y 5 §§f§ 13 meetings with the parties, it was represented to the Arbitrator that Mr. Sadri and Mr. Koroghli
Yool
I ;f :o ;% § :lL: would make this payment. Itis Recommended that either Mr. Sadri or Mr. Koroghli,-or both, are
giz :
£ g% 1¢ || individually responsible for this payment. Sadri and Koraghli may, however, execute the

- 17 || payment check or draft in whatever representative capacity that they believe is the most

PHONE (702)452.5267

18 appropriate.

l 9 - . 0 . - v
Transfer of Wendover Project, LLC Interest: Zandian Jazi has agreed to waive or transfer

20

21 || 20 interest that he has, if any, in the Wendover Project, LLC. Mr. Netzorg has argued that it is

22 || incumbant upon Mr. Zandian Jazi to obtain signatures on waivers of rights of first refusal from

23 || all members of the LLC. This was not part of the settlement agreement and the District Courl

24 ' : . . .
should be aware that the Defendants contested that Zandian Jazi even owned rights in the
25 )
Wendover Project, LLC at the time of the arbitration.
24 )
27 It is the Report and Recommendation of the Arbitrator that Zandian Jazi sign a transfer

28 Qf all interest that he owns in the Wendover Project, LLC directly to: “Wendover Project, LL.C.”
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Zandian Jazi must also sign a waiver of any right of first refirsal that he has as to that LLC,
The remaining managing members of the Wendover Project LLC are responsible for
determining the appropriate allocation of the Zandian Jazi interest. If they believe that it is
necessary to obtain wai.vers bf rights of first refusal to make that allegation of interest, then it is
their responsibility to do so. Before distributing Mr. lZandian Jazi’s interest, the managing

members of the' LLC should either distribute that interest in accordance with the operating

-agreements or, alternatively, obtain whatever signatures that the managing members determine

are necessary to make a different distribution or ailocatilon of that interest. It would seem unfair
to place this burden on the transferring party who is merely transferring his interest to the entire
Wendover Prr:aj ect, LLC.

Big Springs Ranch, LLC: As with the Wendaver Proj ect, LLC, Mr. Zandian Jazi will be
required to execute a transfer of interest and waive'r of any interest of the Big Springs Ranch,
LLC, directly to: “Big Springs Ranch, LLC.” He must also execute a waiver of right of first
refusal that he would have under that LLC, As stated with the Wendover Project, LLC, it is the
duty of the managing members of the Big Springs Ranch, LLC, to make an appropriate
distribution or allocation of this interest. The remaining managi-ng mcmber; of the Big Springs
Ranch, LLC must either transfer the property as required by the opgrating ag'recment or obtain
whatever waivers of rights of first refusal that are necessary to make a transfer which they believe
are necessary.

CONCLUSION:

Mr. Netzorg has contested the requirement that the receiving LLC entities are required to
obtain waivers of rights of first refusal. Actually, waivers are not necessary if the receiving
interest is transferred pursuant to the operating agreement. If the managing members want to
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obtain waivers of rights of first refusal to make a different distribution, they are certainly free to
do so. That should not be the burden of Mr. Zandian Jazi.

Mr. Netzorg has also asked for numerous docurnents regarding a purported transfer of Mr.
Zandian Jazi’s shipyard stock. There was absolutely no evidence that any entity rela-ted fo these
proceedings acknowledged receipt of that stock or issued any credit related to receipt of that
stock. Although that stock was discussed during the Arbitration proceedings, there was no

competent evidencc regarding that stock being relevant to the Arbitration proceedings.

RESPEC TFULLY SUBMITTED this 28" day? eb

FL D Al HALJ:
2300 W Sahara, #900
Las Vegas, NV 89102
Arbitrator

CERTIFICATE OF FACSIMILE AND MAIL

o~
I hereby certify that on the 2 day of February; 2007, I faxed and mailed a true and

correct copy of the foregoing addressed to:

John Peter Lee, Esq.

830 Las Vepas Boulevard South
Las Vegas, NV 89101
Attorneys for Plaintiffs

Fax No. 383-9950

John Netzorg, Esq.
2810 West Charleston Blvd. #H-§1
Las Vegas, NV 89102
Attorneys for Defendants
Fax Ng. 878-125%
N\

Employee of Jeimg
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